Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

Kotak Mahindra Investments Limited

Anmnexure [

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for

Listing of Commercial Paper dated October 22, 2019
1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra i
Office East , Mumbai 400051

Mumbai 3rd Floor 12BK.C ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Fast, Mumbai -400051. i
CIN U65900MIT1988PLCO47986
PAN AAACHIL075K

I

\

I
For Private Circulation Jply

|

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Bgnking

Finance Company (NBFC).The Company is classified as NBFC — investment and Credit Co
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending bus

pany
ness

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against secyrities,

such other activities as holding long term strategic investments, etc.

(i) Chief Executive {Managing Director / President/ CEQ / CFO)

CEQ Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
Name Designatio | DIN Date of Address Director of | Details of other directorship
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak ‘ Dorabjee Tata Marg, - Kotak  Mahindra
‘ Nariman Peint, Asset Management
| Mumbai— 400 021. Company Limited
‘ - Kotak Mahindra
‘ Capital Company
‘ Limited
| - Kotak Mahindra Life
| Insurance Company
]| Limited (earlier known as
Kotak Mahindra Old
J"I Mutual Life Insurance
Limited)
- Kotak Mahindra
L Prime Limited
| - The Mahindra United
| World College of India —
I Governing member (section
} 25 company)
| - Indian Council for
’ research on International
Economic Relations-
| Member Board of
; Governors
- The Anglo Scottish
I. Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
hani Society, Sane Fund Ltd (Formerly known
hankar GuryjiRoad, Dadar as Kotak Forex Brokerage
% West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973 | 904, B Wing, Dheeraj |01/07/2022
Bagti Director Serenity Towers, 2"
\ Hansaband Lane,
i Santacruz West,
Mumbai-400054
I. Non- 07656300} 05/10/196 | Vervian, A/2202, 09/12/201 [Kotak Infrastructure Debt Fund
aritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
- 400062




Kotak Mahindra Investments Limited For Private Circulation Cnly
Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019
. | ;
Mr. Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op 30/3/2015 - K{)tak )
Chandrashekh Director 0 Housing Society, Reappointe d | Mahindra
ar Sathe Deonar Village Road, on 30t March, Pri\Ee Limited
Deonar, Mumbai- 400 2020 - Kotak
088 Mahindra
Trugtee
Company
Limited
- Kgtak Mahindra
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201 - Tqta Cleantech
Khare Kaicker t Director 5 Crest, 42, Peddar 5 Limfted :
Road, Mumbai- Reappoint - R4llis India Limited
400026 ed on - B.|K. Khare &|Co.
17th Acdountants (Mpnaging
August Partner)
2020. f
- M&M ESOP Trust —
- Kashinath Chdritable
Trustee
- Adyatmik Pratishtan —
Trustee
- Tata Chemicals
-Mumbai Mohike
-Tata Trustee Company
- J B Chemicalg and
Pharmaceuticals
Mr. Paresh Independent 02412035 October 14, Chaitra Heritage, Plot[18/10/2022 | Invesco Asset ]
Shreesh Parasnis  [Director 11, 1961  |no 550, 11th Road, appointed Management (Inpdia)

Chembur East, Mumbai
400071

Private Limited
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For Private Circulation Oaly

5 Per as per SEBI Cireular on Framework for Listing of Commercial Paper dated October 22,2019

Details of change in directors in last three financial years including any change in the current year:

%ame, designation and

Date of appointment/

Remarks (viz.reasons for change ect)

N resignation
Arvind Kathpalia 1" April 2022 Resigned as adirector
(DIN: 02630873)
Paritosh Kashyap 1"May 2019 Resigned as a Managing Director & CEOQ.
(DIN: 07656300) However, continues to be a Non-Executive
Director on the Board of the Company
Rajiv Gurnani 4% April 2022 Appointed as Director
(DIN: 09560091}
Rajiv Gurnani 300 June 2022 Resignedas adirector
(DIN: 09560091)
KVS Manian 301 June 2022 Resignedas adirector
Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
|
'Amit Bagri 8% August 2022 Appointed as Managing Director

;Paresh Shreesh
Parasnis
I .

182 October 2022

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end: ‘
Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in

the currentycar:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 319 March 2021 | Refired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28" July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28™ July 2021.
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

period of three
years from the
conclusion of the
33 AGM held on
28" July 2021 ill
the conclusion of
36% AGM




Kotak Mahindra Investments Limited

For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated Cctober 22,2019

1.7. List of top 10 debt securities holders as on 31 October 2022.

Holding of debt
securities as a
Sr No Name of the holder Category | Sum of Amount | Face Value | percentage of total debt
securities outstanding
of the issuer
1 | Wipro Limited Corporate 10500006000 32.50
2 | Azim Premji Trust Corporate 5500000000 17.02
3 | HDFC Bank Ltd Bank 4000000000 12.38
4 | Delhivery Pvt Ltd Corporate 23500000000 7.74
5 | Kotak Mahindra Bank Ltd Bank 2500000000 1000000 7.74
6 | Kotak Securities Ltd Corporate 1800000660 3.57
7 | IFL WEALTH PRIME LIMITED Corporate 1640000000 5.08
§ | VALUEDRIVE TECHNOLOGIES PRIVATE LIMITED | Corporate 1500000000 4.64
9 | IFL WEALTH MANAGEMENT LIMITED Corporate 1320000000 4.09
10 | Avendus Finance Private Limited Corporate 1052000000 3.26
1.8. List of top 10 CP holder as on 31st October 2022.
CP holding percentage as
13; Name of CP holder Cateﬁoi)i/ ?f cP Facel;\g Tg;ﬁ of CP apercentage of total CP
e g outstanding of the issuer
1 IDFC Mutual Fund Mutual Fund 25.53
2 ICICI Prudential Life Insurance Co. Ltd. Ingurance Company 10.64
3 Invesco Mutual Fund Mutual Fund 10.64
4 Max Life Insurance Company Ltd Insurance Company 10.64
5 Birla Mutual Fund
irla Mu un Mutual Fund 500000 8.51
6 TATA Mautual Fund Mutual Fund 8.51
7 UTI Mutual Fund Mutual Fund 8.51
Aditya Birla Sun Life Insurance Cormpany
8 Limited Insurance Company 6.38
g SBI DHFI Ltd Corporate 6.38
10 | Dakshin Bihar Gramin Bank Bank 4.26




Kotak Mahingra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongeing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material Habilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.
None

3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on September 30,2022,

b. Unsecured Non-Convertible Debentures as on September 30, 2022,

¢. CP as on September 30, 2022.

Refer Borrowing Annexure A attached.




Kotak Mahindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

For Private Circulation Only

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repavme
Lender's . Amt pay . Asset
Type of sanction . | nt . Credit X
name (As on s outstandi Security . classific
facility ed (INR date/Sch rating -
30.09.2022) ng (INR ation
InCrs) edule
In Crs)
20th Refer Note 1 CRISIL
D be efer Note
K of 100 2632026m g below AAA/Stable Standard
f’rfgtlz Bank of | ~onvepiN| 400
CD 271}1
500 500 September
2025
26t
HDFCBank | oomnveprr| 200 150  [December | ReferNotel | CRISIL g0 pqg
Limited L/NCD 022 below AAA/Stable
500 300
D6
September
2025
Kotak CC/WCDL/T 300 Nil - -
Mahindra erm lL.can
Bank Ltd
26 Refer Note 1 CRISIL
Canara Bank CC/WCDL 300 91.50 December below Stable _
. h022 Standard

Note 1: The above facility are secured by way of first and °s pari passu charge in favour of security

Trustee on the Company the “Moveable Properties” which shall means the present and future:

(D) Receivable;

(i) Other book debt of the Borrower ( except the one excluded from the definition of
Receivables);

(iif) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and

(iv} Other long term and current investments (except any strategic investment of the Borrower in -~ -

the nature of equity shares, preference shares and venture capital units or any receivables
therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.
None



Kotak Mzhindra Investments Limited

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

Issue i:

ForPrivate Circulation Only

PROPOSED DATE GF ISSUE

December 13, 2022

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING December 02, 2022 December 05, 2022

VALIDITY FOR ISSUANCE 30 Days 2 Months

VALIDITY PERIOD OF RATING | 1 Year 1. Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPC) Rs.3500.00 Crores(IPQO)

CONDITIONS (if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commerciat Paper
INSTRUMENT

1SIN INE9Q75F14XU7
ISSUE AMOUNT (INR) 20,00,00,000
AMOUNT (Discounted) 18,26,35,000

Date of Allotment 13-12-2022
MATURITY DATE 12-06-2023
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Lid.
27 BKC, 3® Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.




Kotak Mahindra Investments Limited For Private Circulation Only

Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Paper dated October 22,2019

4.2. CP borrowing limit, supporting board reselution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(1if) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v} Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review haif yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers {who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
*SEBI LODR Regulations™), may file unaudited financials with Hmited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30% September 2022 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs secking to Hist their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “T'otal assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DE/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For medr
Q7

Authorised Signatory




KotakMakindraInvestmenis Lid,

a. Secured Non-Convertible Debentures as on Seplember 30, 2022,

Annexure A

::iﬂ f:::::;"t Date of Redemption Secured/
Series ISIN of Coupon [INR allotment g:l:z{:lule Credit rating Unsecured Security
maturity Crore)

LDD/2020-21/6194 | INES7SFO7HDO 751 | 5.3000% 75 | 21-8ep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6195 | INESZSFO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL- AAA | Secured Refer Note
LDD/2020-23/6197 | INE975FO7HDO 751 | 5.3000% 50 | 21-Sep-20 | 12-Oct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6196 | INE975FO7HDO 751 | 5.3000% 125 | 21-5ep-20 | 12-Oct-22 CRISIL - AAA | Secured Refer Note
LDD/2020-21/6102 | INESTSFOZHDO 751 | 5.3000% 100 | 21-5ep-20 | 12-Qct-22 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6458 | INES7SFC7HES 722 | 4.8500% 250 | 30-Dec-20 | 22.Decaz | CRISIL-AAA | Secured Refer Note
LDD/2020-21/6459 | INES7SFOTHES 903 | 5.0000% 50 | 30-Dec-20 | 27-Jun-23 CRISIL-AAA | Secured Refer Note
LDD/2020-21/6612 | INES75FO7HG3 741 | 5.5500% 250 | 17-Feb-21 | 28-Fep-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/6810 | INEGTSFO7HHL 730 | 5.3800% 200 | 27-Apr-21 | 27-Apr-23 CRISIL-AAA | Secured Refer Note
LDD/2021-22/6812 | INES73FO7HHL 730 | 5.3800% 50 | 27-Apr-21 | 27-Apr-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7044 | INES75FO7HI9 814 | 5.2500% 250 | 27-Jul21 | 19-0cr23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7045 | INEQ7SFO7HIO 814 | 5.2500% 25 | 274ul21 | 19-0ct-23 CRISIL- AAA | Secured Refer Note
L0D/2021-22/7250 | INESTSFO7HIZ 854 | 5.3800% 350 | 28-5ep-21 | 30-Jan-24 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7251 | INEY7SFOZHKS 1095 | 5.5000% 150 | 286ep-21 | 27Sep24 | CRISIL-AAA ¢ Secured Refer Note
LDD/2021-22/7252 | INEQ7SFO7HKS 1095 | 5.5000% 150 | 28Sep-21 | 27-Sep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7413 | INEQ75FO7HLE 730 | 5.3500% 200 | 16-Nov-21 | 16-Nov-23 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7614 | INES73FO7HML 1095 | 5.8500% 200 | 16-Nov-21 | 15-Nov-z4 | CRISIL-AAA | Securec Refer Note
LDD/2021-22/7445 | INES7SFO7HNG 736 | 5.4500% 300 | 29-Nov-21 | 05-Dec2s | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7446 | INE97SFO7HNS 736 | 5.4500% 99 | 29-Nov-21 | 05-Dec-23 | CRISI-AAA | Secured Refer Note
LDD/2021-22/7447 | INES7SFOTHOT 1100 | 5.8000% 100 | 29-Nov-21 | 03-Dec24 | CRISIL-ARA | Secured Refer Nete
LDD/2021-22/7487 | INETSFOTHP4 786 | 5.5000% 150 | 08-Dec-21 | 0z-Fep-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7617 | INE97SFO7HP4 767 | 5.5000% S0 | 27-Dec-21 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2021-22/7616 | INES7SFO7HO2 g21 | 5.6500% 50 | 27-Dec-21 | 27-Mar-24 | CRISIL-AAA  Secured Refer Note
LBD/2021-22/7614 | INESTSFOTHRO 1124 | 6.0000% 10 | 27-Dec21 | 24-Jan-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7615 | INESTSFOTHRD 1124 | 6.0000% 65 | 27.0ec-21 | 24-1an-23 CRISIL- AAA | Secured Refer Note
LDD/2021-22/7827 | INES7SFC7HP4 736 | 5.5000% 100 | 3c-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Reter Note
LDD/2021-22/7828 | INEG75FOTHP4 736 | 5.5000% 100 | 30-Mar-22 | 02-Feb-24 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8298 | INE97SFO7HSE 700 | 7.4400% 225 | 27-5ep-22 | 27-Aug24 | PPMLDAAAL | Secured Refer Note

Wotes:

The Debentures are secured by way of o finst and pari passu mortgage n favour of the Seeurity Trustee on tie Company's immovable
hypothecation/mortgage of charped asscis such as reccivables arising out of lcan, jcase and hire perchns:

of oquity shares) with on assct cover ratio of minimum 1.00 time value of the debentures during the (gaure of the debeatures.

property of Rs.9.25 fakhs (gross valuc) and Gurther seoured by way of
¢. book debis, cutrent assels and invesiments {oxcluding strategic invesiments of the Company which are in the nawre




Kotak Mahindra Investments Ltd. Annexure A

b, Unsecured Non-Convertible Debentures as on September 30,2022,

Fenor ount Date of Redemption Secured/
Series ISIN Periodof | Coupon | issued (NR ate o edemp Credit rating Security
. aliotment  {date/ Schedule Unsecured
maturity Crore)

CRISIL- ARA

LDD/2015-15/1582 INE975F08CR9 3,653 2.0000% 50(31-Dec-15 31-Dec-25 CRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INEQ7SFOBCST 3,650 8,3500% 8}20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975FO8CS7 3,650 8.3500% 2(20-Dec-16 18-Dec-26 |CRA- Unsecured  [NA
CRISIH- AAA

LDD/2016-17/2674 INEQ7SFOBCST 3,650 2.3500% 5(20-Dec-16 18-Bec-26 ICRA- Unsecured NA
CRISIL- AAA

LDD/2016-17 /2675 INE975F08CST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 [CRA- Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2676 INE97SFO8CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA- Unsecured  [NA

LDB/2016-17/2662 INES75FOBCST 3,650 8.3500% 30(20-Dec-16 18-Dec-26 ICCF:i“:. Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 {NE975FO8CTS 3,652 8.5500% 100)24-Mar-17 24-Mar-27 ICRA - Unsecured NA




Kotak Mazhindra Investments Ltd.

b.Commereial paper as on September 30, 2022,

Annexure A

sSeries

ISIN

Tenor/
Period of
maturity

Coupon

Amount
issued
{INR
Crore)

Date of
allotment

Redemption
date/
Schedule

Credit
rating

Secured/
Unsecured

IPA

LDD/2021-22/7430

INEGVSF1AW02

322

4.8500%

25

25-Mov-21

13-Oct-22

CRISIL
-Als
ICRA ~
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7535

INEG75F14WUS

349

4.9100%

100

18-Dec-21

30-Nov-22

CRISIL
-Als
ICRA ~
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7663

INES75F14WYL

363

5.0700%

25

20-Jan-22

18-Jan-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Katak Mzhindra Baﬁk Ltd

LDD/2021-22/7664

INES7SFLAWY1

362

5.0700%

50

21-Jan-22

18-Jan-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mzhingra Bank Ltd

LDD/2021-22/7731

INE975F14WZR

365

5.1000%

75

22-Feb-22

22-Feb-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7780

INES75F14XB7

364

5.2500%

75

16-Mar-22

15-Mar-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7781

INE975F14XB7

364

5.2500%

50

16-Mar-22

15-Mar-23

CRISIL
- Al+

{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7807

INES7SF14XCS

255

5.0200%

100

25-Mar-22

05-Dec-22

CRISIL
-Alw

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7815

INE975F14XD3

361

5.2000%

125

28-Mar-22

24-Mar-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7811

INES75F14XB7

352

5.2000%

25

28-Mar-22

15-Mar-23

CRISIL
- AL+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2021-22/7810

INE975FL4XB7

352

5.2000%

50

28-Mar-22

15-Mar-23

CRISIL
-Al+
{CRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8039

{NES75F14XGE

365

£.8000%

25

28-Jun-22

28-jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

INES75FLAXGE

365

5.8000%

25

28-Jun-22

28-Jun-23

CRISIL
-Al+

ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

1.DD/2022-23/8040

LDD/2022-23/8047

INEST5F14XGE

363

6.8000%

30-Jun-22

28-Jun-23

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8046

INE975F14XG6

6.8000%

25

30-Jun-22

28-Jun-23

CRISIL
- Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8287

INESTSF14XKS

58

6.9000%

150

28-Sep-22

25-Nov-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd

LDD/2022-23/8301

INE975FL4XLE

76

£.8800%

100

30-5ep-22

15-Dec-22

CRISIL
-Al+
ICRA -
Al+

Unsecured

Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-20622) QF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117H MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,
"RESOLVEP that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (i) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(¢) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 3000 crares”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals:
1. Mr. Paritosh Kashyap
2, Mr, Amit Bagri
3. Mr. Jignesh Dave
4, Mr. Sandip Todkar
5. Mr. Rohit Singh
6. Mr. Jay joshi
- 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare : -

Rotak Mehindes Tnvessnents id, .

CHY UBSSOONMINTONEPLIGATSRE T D23 B2IBE3I0  Registered Offine:

Frd Flosr 130K, Plat £-12. FAET BRI GRIVRE00  DRENG, €Y, G Mock

G Block, tondrs Rurk Compleg Wi kotalttom Bardrs Kurls Coniplox
Bandra fEasty, bumbal- 400 051 Baridra (€}, Wumbai - 400 551

Il 1l such acts, deeds and

things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but nct limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

J1GASH DAVE—

COMPANY SECRETARY

Kotak Mahindra investments Ltd.
CIN USSS00MHT9BRPLE0ITOLE T +87 022 62165320 Registered OHice:

3rd Floor EZBKC..PEPI_C-_IE F+41 (22 62215400 2¥BKC, ¢ 27, G Block
G Block, Bandra KLk Eorﬁiﬁex < wnwL.kotak.com Bandfa Kurfa Complex
Bahdra {East); Mumid: - 460 051 Bandra (E), Mumbai - 400 052

Inddia.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexureg "C"

Annexure I
ISIN lssue Date | Amount Mat;‘::z mﬁ'st":::itng Name of IPA :;f::; ;::f:; _ A!:f:::it
agency

INES75E14UY5 | 16-Jun-21 | 2,500,000,000 | 23-lun-21 NIL forek “gaa:llg ﬁ;; CRISIL | AL+ 7000
INEO75£14UY5 | 16-Jun-2l | 1,000,000,000 | 23-Jun-21 NIL ok MB?-;\TE CL{;E CRISIL | Al+ 7000
INES75F14UY5 | 16-Jun-21 | 250,000,000 | 23-lun-21 NIL forek “ﬁiﬁf f;?s CRISIL | AL+ 7000
INE975F14UYS | 16-Jun-21 | 250,000,000 | 23-iun-21 NiL ek MB?TE fif} CRISIL | AL+ 7000
INE975F14UY5 | 16-Jun-21 | 500,000,000 | 23-Jun-21 NiL otk RQZ:'E fEZ CRISIL | AL+ 7000
INES7SF14UZ2 | 18-jun-21 | 3,000,000,000 | 25-Jun-21 NIL forak }\gz:f fi? CRISIL | Az 7000
INE975F14VB1 | 25-un-21 | 250,000,000 | 23-Sep-21 Nil ek I\ga::: chij CRISIL | AL+ 7000
INES7SF14VA3 | 25-Jun-21 | 250,000,000 |  20-Jul-21 NIL o méaa:r f;g CRISIL | Al+ 7000
INESTSF14VA3 | 25-Jun-21 | 500,000,000 |  20-hul-23 NIL fore [\grl:g ﬁg CRISIL | Al+ 7000
INES7SF14VA3 | 25-Jun-21 | 500,000,000 |  20-jul-21 NIL ot Né::; f{fi CRISIL | AL+ 7000
INES7SF14VCS | 25-lun-21 | 1,850,000,000 | 20-Sep-21 Nil forek I\gaa};l; i:; CRISIL AL+ 7000
INE97SF14VD7 | 25-un-21 | 500,000,000 | 05-Jan-22 Nil forek MBZ':: ?_trg CRISIL | AL+ 7000
INE97SF14VES | 07-jul-21 | 1,500,000,000 | 06-Jan-22 il forak N;:Ii: iica:x CRSIL | Al+ 7000
INES75F14UE7 | 07-Jui-21 | 250,000,000 | 28-Jan-22 Nl ok I\;Z:I}? ?_Eg CRSIL | AL+ 7000
INES7SF14UE7 | O7-Jul-21 | 500,000,000 | 28-an-22 Nil forak N;ZP:E i{g CRISIL | AL+ 7000
INEO7SF14VFZ | 08-Jul-21 | 3,000,000,000 |  16-jul-21 Nil fore N;:T cLi;; CRISIL | AL+ 7000
INEG7SE14VF2 | 09-Jul-21 | 5,000,000,000 | 16-Jul-21 Nl forek MB?TE f_{f; CRISIL | AL+ 7000
INESTSEL4VF2 | 09-Jul-21 | 2,500,000,000 |  16-Jul-21 Nil forek “ﬁiﬁf CL]*:Z CRISIL | AL+ 7000
INESTSF14VF2 | 09-Jul-23 | 1,750,000,000 |  16-Jul-21 Nil forek hgz:f ftrg CRISIL | AL+ 7000
INES7SE14VE2 | 0S-ul-21 | 1,000,000,000 |  16-Jul-21 Nil fork N;aa':: fi? CRISIL | Al 7000
INES7SF14VE2Z | 09-jul-21 | 400,000,000 |  16-Jul-21 Nil o Ngf;:g fii CRISIL | Al+ 7000
INE975F14VF2 | 09-Jui21 | 500,000,000 |  16-Jui-21 il forak Nllsaa}:; g':cai CRISIL | AL+ 7000
INES7SF14VE2 | 0S-Jul-21 | 2,500,000,000 |  16-Jul-21 il forek ersaal:mll? i'::l CRISIL |~ Al+ 7000
INE975F14VE2 | 08-ul-21 | 3,000,000,000 | 16-Jul-21 il o N;aa:l? ?::3 CRISIL | Al+| 7000
INES75F14UDS | 14-Jul-21 | 500,000,000 | 04-Feb-22 il fotek Nr:u:l; fIZ CRSIL | AL+ 7000
INE97SFIATV3 | 14-Jul-21 | 500,000,000 | 20-Jan-22 Nil forak r\gr:; ﬂ; CRISIL | Al 7000
INES7SF14VGO | 24-Jul-21 | 1,500,000,000 | 0i-Dec-21 Nil o leaa:g ﬂg CRISIL | AL+ 7000
INES7SF14VHS | 15-Jul-21 | 1,250,000,000 | 11-Apr-22 Nil forek Nliaaal:l? CLI'ZZ CRISIL | AL+ 7000
INES7SF14VIE | 15-Jul21 | 2,200,000,000 |  23-ul-21 Nii ok N;TE fii CRISIL | Al+ 7000
INESTSFIaVIS | 16-Jul-21 13'250’000’08 23-Jul21 Nii ok “ﬁiﬁf ftrﬁ CRISIL | AL+ 7000
INES75F14vi4 | 20-ul-21 | 2,000,000,000 |  28-Jul-21 il for i\g:; f:i CRISIL | Al+ 7000
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INESTSF14VI4 | 20-Jul-21 | 1,000,000,000 |  28-Jul-21 Nil Bank Ltd

INES7SF14V)4 | 20-0ul-21 | 500,000,000 |  28-Jul-21 Nil o “ﬂ'ﬁ ﬁg CRISIL | Alx| 7000
INES7SF14VK2 | 23-Ju-21 | 250,000,000 | 17-May-22 Nil o it | CNSIL| a1+ 7000
(NE975F14VL0 | 27-3ul-21 | 1,000,000,000 | 14-Feb-22 il forek Ng:a:ll? ?:E; CRISIL - Al+ 7000
INE97SF14VI0 | 27-ful-21 | 250,000,000 | 14-Feb-22 Nil o el | CRSIL | Al 7000
INE975F14UE7 | 28-ul-21 | 250,000,000 | 28-Jan-22 Nil forek Nﬁlaaa':; S'Eg CRISIL | Al+ 7000
INES75F14VMS | 29-Jul-21 | 1,250,000,000 | 05-Aug-21 Nil forek NQZ:'E ‘2{3 CRISIL | AL+ 7000
INE97SF14VN6 | 30-Jul-21 | 500,000,000 | 06-Aug-21 Nl ok MB?C ?.*:3 CRISIL |~ Al+ | 7000
INE975F14VG0 | 30-ul-21 | 500,000,000 | 01-Dec-21 Nil forek Néaaf:E ﬂz CRISIL | Al+| 7000
INE975F14V04 | 30-Jul-21 | 2,000,000,000 | 07-Mar-22 Nil fotek Msaa:l: Othr; CRISIL | Al+ 7000
INE975714VP1 | 05-Aug-21 | 1,750,000,000 | 13-Aug-21 Nil forek “gi';'ﬁ T | CRSL | Ale| 7000
INE975F14vPL | 06-Aug-21 | 1,500,000,000 | 13-Aug-21 il o ank (]j.':ca:l CRISIL | AL+ ] 7000
INES75F14VPL | 06-Aug-21 | 4,000,000,000 | 13-Aug-21 Nil forek Nﬁlai?: | omsL| s 7000
INES7SF14VP1 | 06-Aug21 | 750,000,000 | 13-Aug-21 il o g | CRSIL A+ 7000
INES7SF14VP1 | OB-Aug21 | 6,500,000,000 | 13-Aug-21 Nl O kg | CRSIL| At 7000
INES7SF14VP1 | 0B-Aug21 | 250,000,000 | 13-Aug-21 il o ankisg | CSIL| A1 7000
INE97SF14VP1 | 06-Aug-21 | 250,000,000 | 13-Aug-21 Nl ok Maaa:': g;raj CRISIL | Al+ | 7000
INES75F14VP1 | 06-Aug-21 | 5,000,000,000 | 13-Aug-21 il e (Ij.':; CRISIL | AL+ ] 7000
INE97SF14UX7 | 11-Aug-21 | 2,250,000,000 | 20-Aug-21 Nil ok Néaa:'ﬁ i':caj CRISIL | AL+ 7000
INE975F14UX7 | 11-Aug-21 | 500,000,000 | 20-Aug-2l il o kg&;:lg ﬂ; CRISIL | Al+ | 7000
INE975F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 Nil o i | CRSLL| a1+ 7000
INE975F14UX7 | 11-Aug-21 | 3,000,000,000 | 20-Aug-21 il fork m;aa:.: Y| CRSL| AL-| 7000
INES75F14UX7 | 11-Aug-21 | 1,000,000,000 | 20-Aug-21 il o kg | CRSIL | AL 7000
INES75F14UX7 | 11-Aug-21 | 1,500,000,000 | 20-Aug-21 Nil o ameisg | CRSIL| a1 7000
INES7SFL4UX7 | 11-Aug21 | 1,750,000,000 | 20-Aug-21 Nil o g | CSIL| A1e 7000
INE975F14vQS | 17-Aug-21 | 2,000,000,000 | 09-Sep-21 Nl o i’:g CRISIL ) A1+ 7000
INES7SF14VR7 | 30-Aug-21 | 3,000,000,000 | 07-Sep-21 Nil e | GRS A 7000
INES75F14VS5 | 31-Aug-21 | 750,000,000 | 03-Mar-22 NIL ot Néi'l'? i*:; CRSIL| AL+ | 7000
INEG75F14VS5 | 31-Aug-21 | 500,000,000 | 03-Mar-22 NiL forek ngzi:E ﬂg CRISIL | AL+ 7000
INE975FLaVS5 | 31-Aug-21 550,000,000 | 03-Mar-22 il o kg | CRSIL| a1 | 7000
INE975F14VT3 | 31-Aug-21 | 1,000,000,000 | 10-Mar-22 Nil o e taa | CRSIL| A | 7000
INES75F14VU1 | 01-Sep-21 | 2,000,000,000 | 16-Sep-21 Nil o ok | CRISL| a1 | 7000
INE975F14VVO | 03-Sep-21 | 750,000,000 | 13-Sep-21 Nil o I\gZT: i;: CRIBIL | AL+ 7000
INES7SF14VXS | 07-Sep-21 | 500,000,000 | 08-Apr-22 Nil o MBZ:I: ?;3 CRISL | At 7000
INE97SFI4VWT | 07-Sep-21 | 1,000,000,000 | 28-Apr-22 Nil o Msaar::: fii CRISIL | AL+ 7000
INEQ7SF24VY3 | 07-Sep-21 | 250,000,000 | 04-May-22 il o Ng:: i;: CRISEL |~ Al+ 7000
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INES7514vZ0 | 07-5ep-21 | 1,250,000,000 | 24-May-22 Nl Sank Ltd
INE97SF14WAL | 08-Sep-21 | 2,750,000,000 | 29-Sep-21 Nil ok N}s:.?; ‘E*Zg CRISIL | A+ 7000
INES7SF14WBS | 16-Sep-21 | 1,500,000,000 | 08-Oct-21 il fore MBaaTE fiﬁ CRSIL | Al 7000
INSO7SFLAWBS. | 16-Sep-21 | 650,000,000 | 08-Oct-21 Nil ok Néi':\f fﬁ CRISIL | Al+ 7000
INES7SE14VY3 | 20-Sep-21 | 500,000,000 | 04-May-22 Nil forek MBZZTE f;; CRISIL | AL+ 7000
INE975F14VK2 | 20-Sep-21 | 400,000,000 | 17-May-22 il forak hg::lx? fEZ CRISIL | AL+ 7000
INE97SF14WDS | 23-Sep-21 | 1,450,000,000 | 30-Sep-21 Nil ok MBZT: (Etrz CRISIL | AL+ 7000
INES7SE14URS | 24-Sep-21 | 500,000,000 | 18-Mar-22 il o MBaaT: i:j CRISIL | AL 7000
INE97SF14WCT | 24-Sep-21 | 1,200,000,000 | 22-Mar-22 il o w;a::].: ﬂg CRISIL | AL+ 7000
INES75F14WE3 | 28-Sep-21 | 2,700,000,000 | 25-Oct-21 Nil o N;:IE fiZ CRISIL | Al+ 7000
INES75F14WSO | 27-Oct-21 | 2,500,000,000 | 10-Nov-21 Nil rorek Maaaf:E f;cj QRIS Al 7000
INES75F14WGE | 29-Oct-21 12'750’000’08 12-Nov-21 Nil forek Nfﬁf fii CRISIL | Al+ 7000
INE97SFIAWFO | 01-Nov-21 | 5,000,000,000 | 10-Nov-21 Nil o Néi:'f: 3{3 CRISIL | Al+ 7000
INESTSFLAWFO | 01-Nov-21 | 5,000,000,000 | 10-Nov-21 Nl ok NELZ:I: 3*:: CRISIL | Al+ 7000
INES7SFLAWFO | O1-Nov-21 | 1,500,000,000 | 10-Nov-21 Nil for I\I;Z:I; ﬂ: RSt A 7000
INES7SFLAWEO | O1-Nov-21 | 1,500,000,000 | 10-Nov-21 Nil forak MBZTQ m CRSIL | Al 7000
INES7SF14WGS | 01-Nov-21 | 4,950,000,000 | 12-Nov-21 Nil o Nlisaa:lls ﬁg CRISIL | AL+ 7000
INESTSE14WGS | 02-Nov-21 | 4,000,000,000 | 12-Nov-21 Nil forek Néi:'k" ﬂ; CRISIL AL+ 7000
INEO75£14WGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil forek i\gaa:Iz? CE;Z CRISIL | AL+ 7000
INES7SFLAWGS | 03-Nov-21 | 500,000,000 | 12-Nov-21 Nil fores N;aat;:g f;g CRISL | Al 7000
INES7SFLAWGS | 03-Nov-21 | 1,500,000,000 | 12-Nov-21 Nil fok “’é‘lTE i':g CRISIL ;- Al+ 7000
INE97SF14UAS | 11-Now-21 | 2,000,000,000 | 18-Nov-21 Nil ok Ng:: ﬂg CRISIL | Al+ 7060
|NES7SF14WHE | 12-Nov-21 | 4,250,000,000 | 22-Nov-21 Nl ok MB?:EI? dL*E: CRISIL | AL+ 7000
INES75F14WJ2 | 12-Nov-21 | 1,000,000,000 | 11-Apr-22 Nl ok “ﬁiﬁ'ﬁ ﬂ: CRISIL | Al+ 7000
INES7S5F14WI4 | 12-Nov-21 | 1,000,000,000 | 12-Apr-22 il fotek “gaa:: f:: CRISIL |~ AL+ 7000
INEO7SF14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 il otk }\gz:f fii CRISIL | AL+ 7000
INE975F14WKO | 16-Nov-21 | 500,000,000 | 10-May-22 il fore ngzr:: f;: CRISIL | A 7000
INES7SF14WLS | 17-Now-21 | 5,000,000,000 | 25-Nov-21 il o “21?: ?::j CRISIL | Al 7000
IsN ForsrLAn 22-Nov-21 | 5,000,000,000 | 29-Nov-21 Nl ok Nllaaa:: itrg CRISIL | Al+ 7000
INE97SF14WN4 | 25-Nov-21 | 250,000,000 |  15-Jul-22 Nil foret “22}:1'; ‘EEZ CRESIL | AL+ 7000
INES7SF14W02 | 25-Now-21 | 250,000,000 | 13-Oct-22 il forek rﬁ:? ﬁg CRISIL | AL+ 7000
INE975F14WPS | 03-Dec21 | 4,000,000,000 | 10-Dec-21 Nii ok NQZ:IE ﬁ;: CRISIL | Al+ 7000
INE975F14WQ7 | 13-Dec-21 | 6,750,000,000 | 20-Dec-21 il forek i\gaa?: f;: CRISIL | AL+ 7000
INE975FL4WQY | 13-Dec-21 | 1,000,000,000 | 20-Dec-21 Nil ok MB&:::: fﬁﬁ CRISIL | ALY 7000
INE97SF14WQ7 | 13-Dec21 | 500,000,000 | 20-Dec-21 il forak |V1BZ:|: TEZ CRISIL | Al 7000
INESTSF14WRS | 13-Dec-21 | 1,250,000,000 | 02-Jun-22 Nil o REZTE 'EIZ CRISIL | AL+ 7000
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INES75F14WS3 | 14-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil Bank Ltd

INES75F14WS3 | 15-Dec-21 | 2,000,000,000 | 22-Dec-21 Nil fotet N;Z:IE i*:; RO A 7000
INES7SF14WS3 | 15-Dec-21 | 1,000,000,000 | 22-Dec-21 Nl forek I\gaal;ll? ﬂs CRISIL | Al+ 7000
INES7SFIAWT1 | 15-Dec-21 | 2,000,000,000 | 23-Dec-21 Nil forek N:Bi?:: ﬂg CRISIL | Al+ 7000
INE97SF14WT1 | 15-Dec-21 | 2,750,000,000 | 23-Dec-21 Nl forek I\/Elsi%:l? i:g CRISL | Al 7000
INE975F14WUS | 16-Dec-21 | 1,000,000,000 | 30-Nov-22 Nil forek “@1:'2 f{; CRISIL | Al+ 7000
INE975F14WV7 | 20-Dec-21 | 1,850,000,000 | 27-Dec-21 Nil forek “QZTE i:g CRISIL | Al+ 7000
INES7SF14WV7 | 20-Dec-21 | 2,000,000,000 | 27-Dec-2i Nil ot N;Z:: ?.*:3 CRISIL | AL+ | 7000
INES75FL4VK2 | 27-Dec-21 | 1,000,000,000 | 17-May-22 Nil ok ngaa:: ?.:g CRISIL | Al+ 7000

! .

s ] g peen 2,000,000,000 | 03-Jun-22 il o ok (lj.':; CRISIL | AL+ | 7000
INE97SF14WX3 | 07-Jan-22 | 1,750,000,000 | 15-un-22 Nil o g | CRSIL| A1e | 7000
INEO7SF14WY1 | 20-Jan-22 | 250,000,000 | 18-fan-23 | 250,000,000 o isd | CRSIL| A1 7000
INE97SF14WY1 | 21-an-22 | 500,000,000 | 18-lan-23 | 500,000,000 o g | CRSIL| A1e | 7000
INE975F14WZ8 | 22-Feb-22 | 750,000,000 | 22-Feb-23 | 750,000,000 forek I\gaal:: ol CRSL| A+ 7000
INES75F14XB7 | 16-Mar-22 | 750,000,000 | 15-Mar-23 | 750,000,000 o Nalaz}:;: fii CRISIL | Al+ 7000
INES7SF14XB7 | 16-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 o T CRSL| Al 7000
INES7SFLAXA9 | 16-Mar-22 | 750,000,000 | 30-May-22 N forek R;Z:T ﬂ; CRSIL | AL+ 7000
INES7SF14XC5_| 25-Mar-22 | 1,000,000,000 | 05-Dec-22 o o ol | CRSIL| ATe 7000
INES7SF14XD3_ | 28-Mar-22 | 1,250,000,000 | 24-Mar-23 R ok NQZTC M
INES7SF14XB7 | 28-Mar-22 | 250,000,000 | 15-Mar-23 | 250,000,000 o el | CRSLL A | 7000
INES75F14XB7 | 28-Mar-22 | 500,000,000 | 15-Mar-23 | 500,000,000 R I
INES7SF14XEL | 28-Apr-22 | 1,500,000,000 | 22-jul-22 Nil o kg | CRSIL| e | 7000
e 1,500,000,000 | 27-1ul-22 il e I
INE975F14XG6 | 28-Jun-22 | 250,000,000 | 28-Jun-23 | 250,000,000 ot MBZP:E fii CRISIL | AL+ | 7000
INES7SF14XGS | 28-un-22 | 250,000,000 | 28-Jun-23 | 250,000,000 i | CRSIL| A1 | 7000
INES7SF14XG6_ | 30-un-22 | 50,000,000 | 28-Jun-23 | 50,000,000 ok “@Z:'E ﬂ: CRISIL | AL+ ] 7000
INES75F14XG6 | 30-Jun-22 | 250,000,000 | 28-un-23 | 250,000,000 o MBZTE ﬂ: CRISIL | Al 7000
INES7SF14XH4 | 25-Aug-22 | 1,250,000,000 | 12-Sep-22 Nil forak Néaa?:l? f;: CRISIL | AL+ | 7000
INES75F14X12__ | 26-Aug-22 | 2,000,000,000 | 05-Sep-22 il forek MBZ:]E e e
INE97SF14XJ0 | 16-Sep-22 | 3,500,000,000 | 23-Sep-22 Nil o et | CRSIL| A1+ | 7000
INES75F14XJ0 | 16-Sep-22 | 1,000,000,000 | 23-Sep-22 Nil ok MBaaTE ﬂ: CRISIL | A1+ | 7000
INE97SF14XKE | 28-Sep-22 | 1,500,000,000 | 25-Nov-22 Nil e g | CRSIL| A1 | 7000
INEO75F14XL6 | 30-Sep-22 | 1,000,000,000 | 15-Dec-22 1'000'000'08 o N;TE fiﬂ CRISIL | AL+ 7000
INES7SFLAXM4 | 06-Oct-22 | 2,500,000,000 | 04-May-23 o ook ks | CRISL| a1+ | 7000
INE975F14XN2_| 07-Oct-22 | 2,750,000,000 | 14-Oct-22 Nil ok Né"’;'lf R I
INE97SFL4XN2 | 07-0ct-22 | 750,000,000 | 14-Oct-22 Nil o kg | CRSIL| A | 7000
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INES7SE14X00 | 02-Nov-22 | 1,500,000,000 | 10-Nov-22 Nil Bank Ltd

INES7SE14XP7 | O7-Nov-22 | 2,000,000,000 | 15-Nov-22 Nil fotek N;z:l? CLE CRISIL | Al 7000
INES7SEL4XP7 | 07-Nov-22 | 2,000,000,000 | 15-Nov-22 il forek MBZ:: ﬂz CRISIL | AL+ 7000
INES7SFIAXP7 | 07-Nov-22 | 8,000,000,000 | 15-Nov-22 Nil ok hg:: ?.;; CRISIL | AL+ 7000
INES75F14XQ5 | 11-Nov-22 | 4,000,000,000 | 18-Nov-22 Nil fora Ngaaa:{: fiZ CRISIL | AL+ 7000
INESTSF14XR3 | 17-Nov-22 | 1,000,000,000 | 03-Apr-23 1’0001000'08 ok hgz:ll? ftrZ CRISIL | AL+ 7000
INE975F14XS1 | 21-Nov-22 | 250,000,000 | 21-Now-23 | 250,000,000 forek MBiTlT f;: CRISIL | AL+ 7000
INE975F14XS1 | 21-Nov-22 | 500,000,000 | 21-Nov-23 | 500,000,000 forak [\ABE;TE f’:: CRISIL | AL+ 7000
INE97SF14XS1 | 21-Nov-22 | 100,000,000 | 21-Nov-23 | 100,000,000 forek “@Zﬁ'k” CLI{; CRISIL | AL+ 7000
INEO7SF14XS1 | 23-Now-22 | 500,000,000 | 21-Nov-23 | 500,000,000 ok Né?a:ll? ﬁg CRISIL | AL+ 7000







KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUMNTANTS

Independent Auditor’s Review Repert on Unaudited Quarterly Financial Results of Kotak Mahindra Investments
Yimited pursuant to the Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and

Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Invesiments Limited

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments
Limited (‘the Company®) for the quarter and half year ended September 30, 2022, together with the notes thereon (*the
Stztement’) being submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and
Fxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulations”, initialed by us for identification.

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings hetd on November 12, 2022, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting’ (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2012 {(“the Act™)
read with relevant Rules issued thereunder, the citculars, guidelines and directions issued by Reserve Bank of India
(“RBY") frem time to time, as applicable and other accounting principles generally accepted in India. Our responsibility
i to issue a report on the Statement based on our review. :

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Pased on our review conducted as sbove, nothing has come to our aftention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Dbligations and Disclosure Requirements) Regulations, 2015 including
¢he manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of incomes recognition,
asset classification, provisioning and other related matters.

Far KALYANTWALLA & MISTRY LLFP
Chartered Agcountants
Firm Registration No: 104607W/W100166

Roshni R Marfatia
Partner
Membership Ne. 106548

UDIN : 22106548BCXHOCT982

Place : Mumbai
Date : November 12, 2022

LLP 1N : ;RAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARSG, FORT, MUMBAI 400 o002

TEL.: (91) (22} 6158 Gz0o, 6158 7200 FAX : (g1) (22) €158 6275




Kalok Mahindra Investmanis kmitzd
Regd,Cifice : 27BKC, € 27, @ Block, Bandra Kurls Complay, Bendra [£). Humbat - 400 051

CIN

1 USS200NH1688PLCO4TRES

Websile: wwwekmil.coin  Teldphone: 9122 62185203
Statemant of Unaudited Flnancial Rasulix for the Farlod ended Septambar 30, 1022

Statemanl of Profi and Lags {FRe. In Inkt)
Particulars. Quarierended Haif yasr andod Year snded
Scplomber 30, 2022 Sune 30, 2022 bar 40, 2624 B 20,2022 | Seplembar 30,2021 | Hareh 31, 2022
Unpudited Unaudited Unaudited inaudited Audied
REVENUE FROM OPERATIONS
) flnterest lncome 10,080.54 20,546,83 18,857.68 35.805.87 784435 78,505.3%
) |Olvidend fneome 253 5827 . 484 - 204.12
(i) {Nelqain on {lr volus chanpos B29.48 Iz 3,2462% 147741 402028 B,505.06
Met goin on derecogniden of Mancial Inslumente unddr anmoriadd sozt - - 2340 - 28.80 1t0.41
@) {colugery
() (Clhere 61,58 120,60 5393 182,25 5383 | B30 |
] {Tolal Rovenua from oputations 15.978,56 2107341 22,185 50 41,0 #1,847.37, _89.14F,34 |
{ll} j@er incomz 21280 6061 B8 28451 103,58 285,83
(I {Tota! income 4+ 11} 20,$90.46 21424,0% 439 4121448 425098 £3.431.17
EXPENSES
{i} |Finance Coste 7.882.50 238222 6,254,568 16.244.84 16,087.70 A4,852.88
{4 |Impsirment on Ansnaipt Instruments 575,68 1,69721 1.648.02 1,872,018 151288 (5,236,105
i} |Employcs Buasfits sxpenses 253,08 1,098.02 55781 1,851.10 1.737.08 IAT2.40
(v} |Oepreviation, smortization and impalrmanl 5150 54.04 55.08 107.84 160,84 221.76
v) iNel loa on fal valud chanpes 178.21 - - 176,31 - -
(vij Othar mepenzes T02.52 783,68 813,32 1,464,230, 1.56539 2,117.80
(V) { Total expansss 46,733,97 1L.392.79. 14,6879 24 817,28 26,2278 34,210.04
(v {Profitifloss) bafare tax 11 - 30 390654 4,730 10,538.27 19,697.28 2442847 £31,212.32
(M) {Tax expenso
{1] Gumenl lax 2,785.17 244772 3,338.89 4,802,385 571542 F2,471.50
{2) Doferred tax [238.74) 451 596! 347,08 30840 126,75
Total tax axpenze {142) 2,558.43 249225 A80.01 5080.48 £.308,03 93,557.28
) {Prafitfifass) for tha pariad [V« VI T458.44 728,40 1,850.96 14,646, 15741,24 | 15.61505
i} |Other Comprahenuive Incoms
{3} Nema thatwal ot He reelnsifed to profit o laga
- Romeasutoments af tho derned bunefit plons (30,53} 4592 4.08) 15.29 {947 (383N
() [ncoms tax relating 1o ems ialwil not be reclasoified to prafil o7 lozs. Fvs | {11.56) 1,02 {3.85)! 238 FALS
Tatsl {A} 2223 ETET) .08 i T.081 (27431}
(i} Rems thet Wi ba rectasslfied t& proft of laso
+ Flnansisi lnsturnants measurad o] FYOCE aan 1,557.87) 7407 {1,540.34) 1882 {256.85)
(1) Incoma tax cefaling Lo leme et il bo reclassHied Lo prafit of lose 082 387,05 (17.89)] 287,67 *4 6615
Yatal (8) Tas T3E0A7] BaAk TAE2aT] 3405, ﬂﬂtﬂ
Gther comprehenalve [ncome (A + B) 2437) [531548] 59,52 [ERTIEE] 538 1763
—
{IX1 iTotal Comprahaselva lscame far the paricd (VI + Vil 7,283.34 6,132.04 7.809,36 | 13,50537 15740.23 39,3874
%) |Paldap equlty share copltal fface valea of Ra. 19 parchiere) 46228 562.28 Ba2.28 54220 BEZ.26 562,28
(X1 |Ewcaings paragufty share*
Bralc & Blsled (Rs.) TIT.06 428,74 3570 78050 Z79.96 704.57
Ses pecomnanying nolo 19 the Gnonelal sozuity

“ hugehian Afe aof Ghmialfzod for s moatht ended September 30, 2622 and Seplombzt 18, 2021 and quariar endad Seplamber 36, 2022, Juna 30, 2022 and Soptember 3G, 2021

Placa: Pumibat
Pate 1 Hovembor 12, 2022




Kotak Mahindra Investments Limited

Regd.Otflce 1 27BKC, € 27, G Black, Bandsa Kurla Complex, Bandra { E ), Mumbszi -~ 400 851
CHM : UB5800MH1988PLCO47986

Wabsite: www.kmll.codn Telephone: 81 22 52185303

Statement of Unandlted Financlal Resulta as at September 30, 2022

Statement of Assets and Liabllities [Rs. In lakhs)
As at As at
3; Particulars September 30,2022 |  March 34, 2022
Hnauditad Auditad
ASSETS
1 {Financlal asasts
8) |Cash anc cash equivalents 36,035.76 36,564.89
b) |Pank Balance ather than cash and cash aguivalents 48.08 45,03
¢) {Recelvables
Trade recalvablas 55.28 72.87
Other recelvatles 21519 214.67
d} |Loans 8,75,790.70 4,66,840.86
a8} |lnvesiments 2,03,22¢.58 2,89,615.00
f} {CQlher Flnanclal assels 252,81 224.18
Sub tofal 2,14,625.38 8,63,981.31
2 |Non-financlal assets
a} [Gurrent Tax assels (Net} 2,800.05 1,782,42
b} |Deferred Tax assats (Nel) 2,445.43 2,149.62
¢) iProperty, Plant and Equipment 73.69 B7.40
d) jintangible assets under devalopment 4.18 3.25
e) |Omerintangible assets 111.35 182,67
0 lomar Napdinancial assets 162,65 245,12
Sub total E,708,35 4,350.48
Total Assets 8721,331,72 9,88,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanclal Hlabilities
a) |Dervatlve financial inslruments 2,682.88 -
by [Payables
{1y Trade Payables
{1} Total cutstanding dues of micre enterprises and small enterprises - -
@il Tolal cutstanding dues of creditors other than micr enterprisas end small enlerprises 785.81 311.07
{1ty Othar Payables
) Total outstanding dues of micro enlerprises and small enterpdses - “
{if) Total eutslanding dues of eredilors other than micra enterpises and smalf enlerprises 1,156.53 1,198.27
c} iDebl Securitles 3,76,760,82 3,93,287.04
4} Bomowings (Otherthan Debt Sacuritlas) 2,56,148.10 3,03,042.67
&) {Subardinaied Liabilijes 21,080.21 20,234.24
Suk tetal 6,57,905.35 7,18,113.49
2 {Non-Flnancial Habliitles
a) |Curant lax Esbilities (Net) 2,443.11 2427.88
b} [Provislons 745,67 1,053.28
¢) [Other non<inancial liabiiiiles 47537 531.08
Suh total 3,664.55 4,012.33
3 {EQUITY
a) {Equity Share Capital §62.26 562.26
B) |Qther equity 2,58.198.57 2.46,676.71
Sub total 2,59.760.83 2,46,237.87
Tetal Liabilities and Equity: 9,21,3341.73 ,88,363.78




KOTAK MAHINDRA INVESTMAENTS LIMITED

Regd.Ofiica : 27BKC, C 27, G Block, Bandra Kurla Gamplex, Baadre (E }, Mumba] - 400 051

CIN : LI65500MH1988PLCO47I86
Websie: wew.kmill.con Telephone: 91 22 82185303
Statement Of Cash Flaws For Tha Half Year Ended Septemher 30th, 2022

e,

g
Mg

{Rs. kn lakhs)
For the haif year onded | For the half year endnd
Particutars September 30th, 2022 Scplember 30th, 2021
Unaudited tneudited
Cash flow from operating activities
Profit before tax 19,697.28 21,128.17
Adjustments %o recontlle profit before 1ax to nat cash generated from [ fused In} aparating
activitles
|Depraclation, smertlzatian 2nd Impaiiment 107.64 108.94
Divideng Received {84.54) -
Profit on Sale of Property, Plant and £quipment (1.78} |s.24)
Impalrmant on financlal Instrurnents 1.673.01 1,512.68
Nat [azs sn Falr value changes 176,31 -
Net galn/ {loss) on financial instruments at falr valize through profikor loss {1,177.11) {4,020.28)
Interest on Borcowlng 16,244.84 16,007.70
tnterest on Barrowlng paid [42,78£.09} {46,853,68!
ESOP Expanse 15,41 33.02
Remeosurements of tha defined benefit pians 529 (947
Debt Instrumants threugh Other Comprehensive Incama {1,540.34) 18.82
Operating profit befare working capital changes 2134482 17,920.85
Working capital adjustments
{Incrense) / Dacrease in Bank Batance othar than cash and cash equivalent {1.03) {115}
(Increase} f Decrease In Loans [13,584.51) {64,552.33}
{Increase} / Decraass In Recelvables ey £85.82
tincrease) / Decrease in Other Financial Asseta {28.62} (610}
{Increase) / Decreass in Othar Nen Flnancial Assets §R.47 47.89
t FEL }in Trada payabl 454.74 58295
Increase f {Decroase} in ather Payables (39.74} 277,85
Increasa { {Bacrease) In other non-financiat labilities (55.29} {92.91}
Increase / [Deceease) provisions {307,62) {54226}
(Increase) / Decreese In unamartized discount 8,895.11 10,552.43
(2,627.82) (53,0354}
Net Cash (used la) / generated from eperatians 19,717.00 {35,110.85)
Insemne tax peld [net) (6,155,61) (4,847.26)
Net cash fused in} / generated fross operating activitlos 1356139 139,958.11)
Cash flow feom Investing activitles
Purchase of Investments {16,11,252.50} {47,60,497.70)
Sale of Investinents 16,54,985,50 18,77,762.28
Interast on investments 4,801.11 2,848.86
Dividend on Investments 84.64 -
Purchase of Property, Plant znd Eguipment (13,57} {34.8%)
Sale of Property, Plant and Equipment 181 23.83
Net cash fused In} f genarated from Investing actlvitlas 58,606.59 {80,098.44)
Gash flow from financing activities
Proceeds fram Debt Sequritiox 22,500.00 1,68,063.24
[Repayment of Debt Securities {44,730.00) (81,085.18}
Intercorporate Daposit lsshad 56,700.00 8,503,36
Intercorporate Deposit Redeerned {27,560.00) {27,002.36)
Commerelal Paper lssued 1,36,283.0% 12,75,765.86
Cammerclal Paper Redesmaed (2,61,500.00) {11,13,500.00]
Terrm Loans Drawn/f{repald) 49,983,70 {30,000.00)
Incraasef{Dacrease) in Bank ovesdraft{het) {7,850.00} {12,600.00)
Not cash genarated/{used In} from Financing Actlultes {73,097.29) 1,29,143.97
Contnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Istatemant Of Cash Flows Fer The Half Year Ended Septershor 30th, 2022 [Continuad)

* Cash and cosh equivalents shown [n Balance Sheet 1s nat of ECL provislon of Bs, 7.03 lakhs

For tha hall year ended For the hatf year endad
Partlewlars Saptember 30th, 2022 Septomber 30th, 2021
Unaydited Unaudited

Net lneronse] [decreasq) In cash and cash aquivalents {929.31) 4,086.42
72eh and cash equivalents at the beginning of the year 36,472.10 4,634.70
Cash and cash aquivalents at the and cf the half year 36,042.38 23,7852
Reconcitlatien af cash and cash aguivalents with the balance sheat
Cash and cash equivalents s per belance sheat

Cashen hand - -

Balances with banks la currant account 36,042.78 23,78112

Cheques, drafts en hand - -
Cash and tash equlvalents as vestated as at the half year end * 36,042.79 23,7812

as at Soptember 30, 2022 {Frevisus year: Rs, 4,64 lakhs)

1} Theabove Statement of cash flow has been prepared under the "Indirect Methad' as set out In Ind AS 7 - 'Staternent of ¢ash flow'.
1y The pravious period figures have been ye-grouped, whereuer necessary in ordar to confarm to this periad presantation.




Kotak Mahindra investments Limited

Reqgd.Difice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 851
CIN : UB5900MHt98aPLCO47086

Wabslte: www.kmilt.codn Telephone: 81 22 821856203

Statement of Unaudited Flnancial Results as at September 30, 2022

Netes:

1 The financial results are prepared In accordance with lhe raquirement of Regulallen 52 of the SEBE { Listing Obiigations and Disclosure
Requirements) Regulallons 20185, recogailion and measurement principles laid dawn in the indian Accounting Standard 34 " Intesim Financial
Reporling” as prescribad under ssclion 133 of lhe Companies Act, 2013 read wilh relevant rules thereunder and olher accounting principles
ganarally accepled In Indla.

2 Tha above rasulls wera reviawed by tha Audit Cornmlilee and approved and taken an record by the Board of Dlreclars at their respeciive meetings

hald on November 12, 2622.The results for the quarer and half year ended September 30, 2022 have been reviewed by lhe Stalutary Audltors of
{he Gompany.

3 Teansfer 1o Special Resarve uis 45 1C as per RBI Act,1934 will be dane at the year end.

4 Diselosure In compliance with Regulation 52{d) of Securitias and Exchange Board of india(Lisiing Obligafiens and Disclosure Requiremants)
Regulations, 2015 for the half year ended Septermebr 30, 2022 Is allached as Annexurs L

5 The securily cover carlificate as per Regutalion 54(3) of Securties and Exchange Board of india (Listng Obligations and Disclosure Requirements)
Regulations, 2015 is altached as Annaxura Il

& Figures for the pravious periodfyear have been regrouped whefevar necessary to conform Yo current perodiyear presentation.

Fdr Katak Mahindra Invesimenis Limiled
A ?
S
Amlt Bagrl
Managing Diractor

Place: Mumbal
Data ;: November 12, 2022




Annexure [

Disclosure in compliance with Regulation 82(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended Septemebr 30, 2022

SrNo. |Particulars Ratlo
g)  |Omitted -
b} |Omitied -
c Debt Equity Ratio™ 2511
d) . |Omitted -
e} Omitted -
f) Debt Service Coverage Ratio Not applicable
g) |interest Service Coverage Ratio Mot zpplicatle
Outstanding Reedemable Preference '
h) Shares{Quantity and value) Not applicable
Debenture redemption reserve Is not
required in respect of privately placed
i} pebenture redemption reserve debentures In terms of rule 18{7){b}{I1} of
Companies{Share capital and
debentures} Ruies ,2014
j) |Networth Rs. 259,760.83 Lakhs
k) Net Profit after Tax Rs. 14,646.60 Lakhs
] Earning per share Basic & Diuted - Rs. 260,50
m}  |Current Ratio 1.30:1
n} |tongterm debf to working capital ratio 3751
o}  [Bad Debt to account recelvable ratlo 0%
p)  |Current Liability Ratio 45.54%
gl  |Total Debt to Total assets* 70.88%
r} Debtars Turhover Not Applicable
s) Inventory Turhover Not Applieable
¥} |Operating Margin{%)* 51.73%
ul Net profit Margin{%)™ 35,45%
v) sector Specific equivalent ratlos such as
{1} Stage I ratio* 1.61%
(i1} Provision coverage Ratio* 51.84%
(iii) LCR Ratio 79.65%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio ‘ {Debt Securites+Borrowing other than Debt
Securities+Suberdinate Liabilities)(Equity Share Capitat+Reserve
and Surplus)

(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt,
Securities+Subordinate Liabilities)/Total assets

(i) Operating Margin {Profit before tax+Impairment on financial instruments)/Total
Income

(iv) Net profit Margin Profit affer tax/Total Income

(viStage Il ratio Gross Stage Wl assets/Total Gross advances and credil
Substilutes

{vi) Provision coverage Ratio Impairment loss allowanoe for Stage |li/Gross Stage ! assets
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Kotak Mahindm invastmenis Limited
Rogd.Of¢a : 27BKG, G 21, & Block, Bendia. Kuits Complox, Bandra { E ), Mombal 480 051
CIN 1UBSS09MH19BBPLE04TO8S

Wabsl Boadn Tslaphone: 91 2262185303
[: Jatad Rolated Party T one For8ix Monthe Ended As on 30th Seplembar, 2622
r PART A
{Re Inlakhe}
onulkoﬂhepmviluledlmw In casu monles are dua ta eithar
fsubaidiary] ankeing ina the Detalls of the spunthrazty Walyn ol the eslatad pany J— party 223 razuteol the
trnicikh e ki wIzooan
Reballoninip a1 e tha auditcammitice Py 2022 dusing tha
Hame Hemw eounterpintywith the Riled 11} repartingportad | OPNE by batunse
1o antty of s Libldtasy balinee
1 ¥olak Mabindra lavestmente Lt Vatak Wiahindra BankLid, _|Helding Company Equity Shaces - N L7 ETS E%.26
5 [Kowk rzhingre nvestments itg___ [Rataksabindr Bunkitd, {Helding Company - Shata Pemivm - - 33,2407 3324037
B Subject to e puiatony Hmits.
E Yorak bAshindra Tnvasiments Lid Kotek Matitnda Barnk Ltd,  |Holding Sompany Term Deposits Placsd [maitliple thmas during Lhe 1,69,100.40 . .
1)
nglmto regulalosy imils
4 ¥otak Muhlndra Ipvestoats Lid icotok Mablndya Bank ttd.  JHelding Campany Tarm Oepoyits Repald [mulupln times dullag the 1,68,100.00 - -
year)
5 ¥olak baahladre [nvestments Lid Kotak Wahindro Bank 11d. _[Holding Comp intecect Aocelved an Yetm Dopoilts 3,600.00 313,07 = -
6 Kotk Mantndm lnvaztments £td Kotak Mahfndra Bank Lid, 0] pan) faorcawings mesiled 24000000 10,000,00 - -
e st lawesments 19 [Ratvk ighina Bk . _[Hclaing Comphny_____ fBorsentings Repeld - 10,600.00 C
5 [RamtMatinminvestments izd___|Xotsk MahindsaBork Lid, Holding Comasny __lotersct scorued on borroing 5150.00 8862 - N
9 Kok hahlidrs ivestments UG %o1ak Mahindea 2ark iid. E Servioe Charges Reestyed 135,00 s$2.68 - -
o T¥atak Wabhir Imenmenis (14 {iotat Mahindgs Bank Lid, [Deran hargesPald o 020 N -
T Teotok Mahladr ImuptmenteLid  Eotok babindra Bank L. [ioicing Compzny  [Donk Charges pald 0.75 T .
12 |komkpehindr lavastmenls Lid Yotk tAnkindra Beak Lid.  |Ho'dling Compam Oporating evpenses pald 5000 135,18 A p
55 Trotek hphind lnveimeris id__{atek baohindra Bank el Shiate Service Cott 500 198,08 < ,
T4 |Fotsk Mahingralnvestments Lid _ Kotak tAahindra fankitd, Uicspee Fesr pald E30.00 26557 = -
15 |Kotak Mahindra Invectments Lid K otak Matilndro Boak Lid,  |Holding Compan Reyally gald 300,60 11144 . M
e otk Mahindra loverimonts Ud__ KatakMahindr fask L2d. Interest on borrawings pald 150,00 737.80 B z
17 [Rotak Mshindra lavastmants Lid J\otak Mahindra Bank Lid, JHokding Comp SARS, (0P Comaensatioa Pald 75.00 81.68 N z
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulis pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requitements) Reguiations, 2015, as amended (‘Listing Regulations’). '

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. ' Holding Company
I Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i} gives a true and fair view in conformity with the recognition and measorement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group 1n

¥ g LLP EN : AAH - 3437 .
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TEL.: {91) (22) 6158 6zo00, 8158 7200 FAX : (91} {22) 6158 6275




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters”™ section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Ditectors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Cempany’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fait view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financia! results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue ag a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic aiternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is firee from
material misstaternent, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken an the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal controf relevant to the andit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible
for expressing our opinicn on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
cantrols.

e Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required fo draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, fiture events or conditions may cause the Group to cease 10 continue as a
going concern,

« [valuate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regerding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statemnent, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits caried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
inciuded in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Staternent, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 l‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those anmval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

™M, No.: 106548

UDIN: 22106548 ATKPYNG173
Mumbai, May 23, 2022,
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Consolidated Statement of audited Financial Results as at March 31, 2022

Consolidated Statement of Assets and Liabilities

{Re. In lakhs)

Sr. |Parliculars As at As at
No' March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |Financial assets
a} iCash and cash equivalents 36,964.85 14,691.83
0 |Bank Balance other than cash and ¢ash equivalents 45.03 42,90
c} [Receivables
Trade receivables 72.87 122.85
Other receivables 214.67 594.51
dy |Loans 666,846,686 £§20,883.57
e) |Investments
Investmants accounted for using the equity methad 16,546.48 14,806.38
Others . 253,514.50 138,521.68
£y [Qther Financial assets 224.19 221.99
Sub tolal 974,429,249 789 985,72
2 [Nop-financial assets
a) [Current Tax assets (Net) 1.702.42 1,517.82
b) [Deferred Tax assets (Net) - 1,034.63
¢} [Property, Plant and Equipment 87.40 127.26
d) Hntangible assels under development 328 3.30
e) [Gther intangible assets 192.67 320.89
fi |Other Non-financial assels 24512, 270.46
Suh fotal 2,230.86 3.271.36
Total Assets 976,560.15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) [Cerivative financial instruments - 1,524.2%
b) |Payables
Trade Payavles
Total outstanding dues of creditors other than micro enterprises and small enterprises 311.07 328.44
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,188,27 £82.05
¢} |Pebt Securities 393,287.04 255,442.86
d) |Borrowings {Other than Debt Securities) 303,082.87 255,822,12
e} |Subordinated Liabililies 20,234.24 20.238.62
Sub total 718,113.4% 574,947.34
2 [Mon-Financial liabilities
a) |Current tax fiabilities (Net) 2,427.93 3,169.26
b} Deferred Tax liabilities (Net) 456,77 -
¢} |Provisions 1,063.29 1,302.83
d} jOther nhen-finandial liabififies 531.06 506.18
5ub {ofal 4,468.10 4,968,27
3 |[EQUITY
&) |Equity Share Capital 562,26 562,26
by [|Other equity 253,515.30 212,779.21
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08
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Consolidated Statement of audited Financial Results for the Perlod ended March 31, 2021

Consolidated Statement of Profit and Loss

[R&. In lakhsg)

Partictlars Year ended
March 31, 2022 Mareh 31, 2021
Audited Audifed
REVENUE FROM OPERATIONS
{i) linterest Income 79,595.35 70,874.45
(@ |Dividend Income 204,12 -
(#) |Fees and commissicn income - 79977
{v) INet gain on fair value changes 8,605.06 4,213.66
) Nel gain on derecognition of financial instruments under amerlised cost 110.11 -
calegory
{vi) {Others £30.70 26,18
{l} |Tofal Revenue from operations §9,145.34 75.914.07
(I} |Qther income 285,83 214.63
(1) |Tota! incone {I +11) 8943117 78,128.70
EXPENSES
{I} [Finance Cosis 34,682.98 32,847.43
{} pmpairment on finansial instrements (5,276.10) 3,347.68
(i} {Employee Benefils expenses 3,472.4G 3,083.03
(V) |Depreciation, amortization and impairment 221.76 2028.28
{v) {Other expenses 3.117.80 3,351.48
{IV) 1Tolal expensas 36,218.84 42,517,78
(v} Profitloss) bofore tax and Share of net profits of investments
accountad ysing eguity method (Il - V] 53,212.33 33,610.92
(Vi) |Share of net profits/{loss) of investments accounted using equity
method 1,740.08 380.94
(V1) |Profit/{loss} before tax{v-Vi) 64,952,42 33,991.86
[VIIl} [Tax expense
{1) Current tax 12,471.,53 8,879.85
{2) Delemred lax 1,563.78 (191.73)
Total tax expense (1+2)] 14,035,23 8,688.12
(1X) {Erofitless) for the period (VI - H) 40,317.1% 25,303.74
{X} iDther Gomprehensive Income
(i} ftems (hat will not be reclassified to profit or lose
- Rameasuraments of the dafined benefit plans (36.37) (1.90}
(#) Income fax relating to ilems that will not ba raclassified Lo profit or loss e.15 0.48
Tofal (A) (27.22) {1.42)
(i} ltems that will be raclassified o profit ar loss
~ Financial Instruments measured at FVOCI {256.55} (0.53)
i) income tax relating to iterns that will be reclassified to profit or loss 68,15 0.13
Total {8) {190.30) 1040}
Cther comprehensfve incoma (A + B) {247.62) [1.82}
(XB) |Total Comnprehensive Income for the perlod {IX + X) 40,699,57 26,301.92
{XIlj [Paid-up equity share capital {face value of Rs. 10 per share’ 562,26 662.26
(X1t} |[Earnings per equity share {nof anmiralised):
Rasic & Diluted (Rs.) T21.73 450.04
See accompanying note to lhe Minanclal results
Place : Mumbai
Dats : May 23, 2622
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Gonsolissted Slatement OF Cash Flows For The Year Ended March 315t, 2022

March 31, 2022 (Provinus year: Rs. 287 lakns}

{Rs, In takirg]
For the year endet For the year endeu
Particulars March 31st, 2022 March 31st, 2021
Audited Audited
Cash flow from operating activities
Prafit befere tax 54,952.42 33,991.86
Adjustinents toc roconcie profit before tax lo nel cash generated fram [ {used In) operating;
activitles
Depreciation, amortization and impairment 221,78 208.28
Dividend Recelved {204.12) -
Peofit on Sale of Properly, Plant and Equipment (7.58) (7.61)
impairment on financial instuments (5.276.10¥ 334758
Nal galn/ (loss) on financiat instruments at fafr value through profil orloss {8,505.08) (4,176.80)
Inlerest on Bomowing 34,662,968 32,547.43
Interest on Borcowing pald (35.413.30) {37.182.90)
ESOP Expense 36.52 99,13
iRemeasurements of the defined benefil plans (36.37) {1.504]
Share of Net profils of investmenl aceounled under equity method {1,740.09) (380,54}
Dabt Inslruments through Other Comprehensive inceme {256.55) 0.52)]
Cperating profit befose working capital changes 38,254.11 25,443.80
Working capital adfustments
(Increase) / Decrease in Bank Balence ather than cash and cash equivalent (2.13) 145446
(increase) / Decrease in Logns (40,782.17), (87,773.37)
(increase} f Decreass In Recefvables 441,16 (282.70)
(increase) [ Docreasa In Other Financlal Assets {0.06) (25.00)
{Incroasa) f Decrease in Other Mon Financlal Assels 25.34 (28.79)|
ncrease f (Decrease) in Trade paysbles {15.37) {2,1B87.63)
Inerease / {Deccease} n othar Payables G0B.21 [1,589.42)
Icrease / {Decrease} in other nondinancial fabilities 24.88 {248.64)
increase f (Decraase} provisions {249.54) G26.65
{Increase) / Decrease i unamortized discount 23,226 57 14,800,856
16,7251} {74,833.77)
Net Cash (usad In) / generated from operations 21,629.00 (46,389.97}
Income Lax paid {net) {13.387.41) {7,026,09)
et cash (used in} / generated from operating activities 8,241.59 (53,48¢.06),
Cash flow Irom Invasting activitles
Purchase of invesimenls {4,533,177.89) {2,648,612.42)
Safe of invesimenis 4,415,218.09 2,583, 776.72
interes! on Investments 7,528.03 6,069.75
Purchase of Praparty, Plan and Equipment {85.58) {151.63)
Sale of Property, Plant and Equipment 33.91 70.50
Dividend on invesimenls 204,12 -
Net cash [used In) / generalad from [nvesting activitles {106,272.31} {58,847.08)
Cash flow from financing activities
Proceeds (rom Debl Securities 243 048,36 120,482,42
Repayment of Debt Securilies (115,669.29) (178,230,84)
Intercarporate Deposit issued 28,003.35 42,000.00
Intercarporate Deposit Redeemed (27,002.35) (10%,490.00)
Commergial Paper issued 2.268.427.956 873,262.34
Commerclal Paper Redeomed {2,257,000.00) {863,754.49)
Term Loans Drawn/(repaid) (8,992.90) 30,000.00
increasef(Decrease) In Bank overdraft(Nel) (30,500.01) 3,656.89
Nel cash goneratedi{used in) from Financing Activites 120,308.42 {31,893.68)
Mol increase/ (decrease) In cash and cash equivalents 22,277.40 {144,326.82}
Cash and cash equivalents al the heginning of the year 1469470 159,021.52
Cash and cash equivalents at the end of the half year 36,972,160 14,594,710
Reconciliation of cash and cash equivalents with the balance shoet
Gash and cash equivalents 2s per balanca sheet
Cash o hand
Balances with banks in current account 36,972.1C 14,694.70
Cheques, drafts on hand
Cash and cash equivalents as restated as at the haif yoar and * 36,872.10 44,694, 70

* (ash and cash equivalents shown in Balsace Sheet Is net of ECL provision of Rs. 7.21 takhs as at]

1§ The above Statement of cash flow has been prepared under ihe 'Indirect Melhod as set outin Ind AS 7 - 'Stalement of cash How'.
%}, The previous period figures have heen re-grouped, wherever necessary in arder 1o confarm to this pesiod prasentation.

I} Nori-cash Anancing activity : ESOP (rom parent of Rs 36.52lakh for year ended March 31sl, 2022 {March 31st, 2021 - Rs 99,13 fakh)
iV}, The previous year's figures have heen re~groupet!, wherever necessary in order o confore Lo this year's presentation,
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Consolidated Statement of audited Financial Results as at March 31, 2022

Notes:

1

The consolidated annual financial restits have heen preparad in accordance with and comply in all material aspect with Indian Accounting
Standards { Ind As) natified under section 133 of Companies Act , 2013 (the ACT'} read with the companles ( Indiarn Accounting Standards}
Rules.2015 as amended from fime to fime and other relevant provisions of the Act, The consalidated annual financial statements, used lo
prepare the consolidated financial results, are based on lhe notified Schedule NIl of the Act, as amended from lime to time, for Non-Banking
Finangial Gompanies that are required to comply with Ind AS.

The above consolidated results were reviewed by the Audit Committee and approved and feken on record by the Board of Directors at thelr
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2018,

COVID-18 has had an exirsordinary impact on macroaconomic sonditions in India and around the world post declzration cf it as a
pandemic by Werld Health Organisation in March 2020. Natlonswide lackdown in April-May 2020 followed by localised lockdown were
imposed to restrict the spread in areas with significant number of cases, The restrictions were gradually #ited leading lo improvement in
economic activity. This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional
Jockdowns which were subsequently lifled supported by administration of the COVID vaccines to a large population in the country,

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Group's resulls

wil depend on ongoing as well as future davslopments, fncluding, among other things, any new information concerning the severity of the
COVID-19 pandentic, and any action o contain its spread or mifigate its impact whether govemnment-mandated or elected by us.

Disclosure in compliance with Regulation 52(4) of Secwrilies and Exchange Board of India{tisting Obligalions and Disclosure
Requirements} Regulations, 2015 for the vear ended March 31, 2022 is atlached as Annexure 1.

Figures for the previous periotfyear have been regrouped wherever necessary fo conform to current periodfyear presentation.

For Kal YANIAALLA & MISTRY LLP For ¥otak Mehindra Investments Limited
CHARTERED ACCOUNTANTS J
Finn Registration Number: 10480TWAN 100166 |
e
Roshni R, Marfatia {Director)

Pariner
Mambership No.: 106548

Mumbi

Place: Mumbal
Date : May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements} Regulations, 2015 for the year ended March 31, 2022

SrNo. |Particulars Ratio

a}  |Omitted -

b}  [Omitted -

c} Debt Equity Ratio™ 2.82:1

dj) Omitted ’ -

e} |Omitted -

f) Debt Service Coverage Ratio Mot applicable
gl Intarest Service Coverage Ratio Not applicabie

Outstanding Reedemable Preference Not applicabie
Shares{Quantity and value}

Debenture redemption reserve is not
reguired in respect of privately placed

i} Debenture rademption reserve debentures in terms of rule 18(7){b}il) of
Companies{Share capital and

debentures) Rules ,2014

i} [Met Worth Rs.254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 401917.19 Lakhs
i} Earning per share Basic & Diluted - Rs. 727.73
m) lCurrent Ratio 1.08:1
n} iLongterm debt to working capital ratio 9.03:1
o} Bad Deht to account receivable ratio 0%
p}  |Current Liability Ratio 59.41%
g}  |Total Debt to Total assets® 73.37%
r) Debtors Turnover Net Applicable
5) inventory Turnover Not Applicable
t) Operating Margin{%)* 55.55%
u)  iNet profit Margin(%)* 45.75%
v}  |Sector Specific equivalent ratlos such as
(i) Stage ill ratio™ 1.24%
(i} Provision coverage Ratio® 56.63%
{iii) LCR Ratio 84.58%

“Formuta for Computation of Ratios are as follows -

(i) Debt Equity Ratio {Debt Securites+Borrowing other than Bebt
Securities+Subordinate Liabilities)/{Equily Share
Capital+Reserve and Surpius)

{iiy Total Debl to Total assets {Deht Securites+Borrowing other than Debt,
Securities+Subordinate Liabilities)/Total assets

{iii) Operating Margin (Profit before tax+impairment on financial instruments)/Total
Income

(i) Net profit Margin Profit after tax/Total Income

(v)Stage Il ratio Gross Stage Il assets/Total Gross advances and  oredii
Substitutes

(vi} Provision coverage Ratio Impairment loss aliowance for Stage lIl/Gross Stage 11l assets
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Resulis pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors _
Kotal Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Onpinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra lnvestments Limited (hereinafter referred to zs ‘the Company®) for the quarter ended March 31, 2022 and year
to date vesults for the period Aprit 1, 2021 to March 31, 2022, together with notes thereon {‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regolations, 2015, as amended (“Listing
Regulations®).

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
4] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it gives a true and fair view in conformity with the recognition and measurement principles lzid down in the
applicable Indian Accounting Standards (“Ind AS”™) prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereunder and other accounting principles generally accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date resuits for the period from April 1, 2021 to tarch 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
OQur responsibilities under those Standards are further described in the Auditor’s Respensibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Rthics issued by the Institute of Chartered Accountants of India together with the ethicai requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical respensibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our epinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the respousibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company's Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

iy
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordanee with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparaticn and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing lhe Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as 4 going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Finaneinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an aeditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and ave considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and mafntain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is su fTicient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal coniral.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ave
appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

o EBvaluate the appropriateness of accounting policies used and the reasenableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of acceunting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncerfainty exists, we are required to draw attention in our auditor’s report to the relatecd disclosures in
the Statement or, if such disclosures are inadequats, to modify cur opinion. Our conclusions are based on the
audit evidence obtafned up to the date of our auditor’s report. Hewever, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Bvaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the plamned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasenably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2 We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financiai year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject te limited review by us.

For KALYANTWALLA & MESTRY LLP
Chartered Accountants '
Firm Registration No. [04607W/WI00166

< By B
B ol
: . l{% MUMBAL o)
Roshni R, MarTatia k“i‘t‘;ﬁ\
Partner N e Nfg’;‘“/’/
M. No.: 106548 NI ¥ S

UDIN: 22106543 AJKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabllities {Rs. In lakhs}
. As at As at
s; Particutars March 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Financizl assets
a) [Cash and cash equivalents 36,964,809 14,691.83
b} |Bank Bafance other than cash and cash equivalents 45.03 42.90
c} |Receivables
Trada receivables 72.87 122.85
Other receivables 21467 594.51
d) [Lcans 666,846 65 620.983.57
e) jlnveslmenls 259,615.00 144,622:18
1} |Other Financial assets 224.18 221.99
Sub total 963,983,341 781,279.83
2 |Non-financial assets
a) [Current Tax assels (Net) 1,702,42 1,517.82
b) |Deferred Tax assets (Net) 2,149.62 3,200,07
¢} |Property, Ptant and Equipment 87.40 127.26
d) [imangible asseis under developmerk 3.28 3,20
e) |Otherintangitle assets 192.67 320.89
f}  |Olher Non-financial zssets 245,12 270,45
Sub totaj 4,380.48 5,430.80
Total Assets 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a) |Derivalive financial insiruments - 1.524,25
b} |Payables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 311,07 326.44
Cther Payables
Tetal oulstanding dues of creditors oiher than micro enterprises and smalf enterprises 1.198,27 £82.05
c) |Debt Securities 393,287.04 255,442.86
d) |Borrowings (Other than Debt Securities) 303.082.87 296,822.12
e) [Subordinated Lisbilities 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 iNon-Financial flabilities
a) jCurrent tax Rabilittes (Net} 2,427.98 3,169.26
b) JProvisions 1,053.29 1,302.83
c) |Other non-financial liabilities 531.06 506.18
Sub total 4.012.33 4,968.27
3 |FQUTY
a} |Equity Share Capital 562.26 562.26
b) |Cther equity 245,675,171 206,241.76
Sub total 246,237.97 205,804,022
Totai Liabilities and Equity 968,363.79 786,719.63
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Statement of Standalene Audlied Financial Results tor the peried erded harch 21, 2022

Slalement of Standalene Profit and Loss {Re. in lakhs)
Particulars Quarter endar Year ended
March 31,2022 | Docembaer 31, 2021 March 31, 2021 March 31, 2022 tarch 31, 2021
Unaudited Unaudited Unaudited Audited Audited
REVENUE FROM OFERATIONS
@) finterast income 21,125.06 20,960,37 1715741 70,585.35 70,874.45
(i} Dividend Income - 20842 - 204.12 -
{if) [Fees and commissior Inzome - - 562.98 - 798.77
(i) [Net galn on falr velue changas 138488 528121 1,284,40 8,605,056 4,212.65
o Mal gain on derecogrition of financial instruments under amoriiced cost - - - 1191 -
cateqory
Vi) |Others 262.41 13,48 his) 630,70 2818
{1} |Talal Revenus from oparations 2279235 24,459,186 19,021,858 89,145.34 75,014,07
() |Other income 73.36 . 5535 4583 285.83 21463
(13} [Total inceme (i + 1) 22,8857 1 24,514.51 18,070,72 39,4317 ¥6,128.70 |
EXPENSES
{ |Finance Costs B, 708,41 9,655.87 777192 34,682,928 32,547.43
{if} Hmpalrment on financial nstiuments {5.202.34) (1,585.84) (3,405.5%) {5,276.10} 3,347.58
(i} [Enipkayee Benefls expenses 878.91 868.41 644,00 347240 2,063.02
{iv} |Depreciation, amorfzalion and impairment 67,08 £4.76 56,12 23176 208.28
{v} Olhar oxpenses 631,94 920.47 144143 3147.80 3.301.46
{IV} 1Total expenses 5,073.38 16,222,87 5,506.88 36,218.84 4251778
(V) |Profilf{loss) bafore fax {lll - [V} 17,792,323 14,297.84 12,564,06 53,212.33 33,610,92
(vl) {Tox exponse
{1} Corrent lax 3,154.21 3.601.00 2,315.80 12,471.53 B,8/9.85
{2} Deferted tax 1,38537 58,88 870.88 1,126.75 (287 81)
Total tax expense [1+7) 4,545.68 3,660.78 3,187.88 13,557.28 6092024
VI [Profib{ioss) far the perlod (V- Vi) 1324275 1063108 9.376.18 38,815.058 25,018,638
{vll1} |Other Comprehensive Income
(i} Hteras that will not be reclassified 10 profil or lass
- Remeasurements of the defined benefil pians {23.39) 6,48 23,32 {36.37} {1.90)
@} Incoma lax refating & llama that will nel bo reclassified lo profit or loss 840 {1.63} {5.87) 215 0148
Tolal {A} [24.99] 4.35 17,45 12733 i)
(@} ltams thal will be reclassified lo profil or lose
- Flnanclal instruments measured ol FVQCI &1,52 (366,89} 278 {256.55) {0,53}
{ily Ingoma 1ax ralaling e ems that will be reclassified Lo profi or toss [21.45) 9234 {071} 66.15 013
Total {B) 7807 (274.65) 268 {190.40) (0.40)
Qlher comprehensive income {4 + 5} 45,08 1269.70) 18.53 (217,62} {1.82]
{IX) |Total Comprehensive ncopme For the perlod (VI + VI 13.287.83 10,361.38 9,395.71 39,397.43 25,015.86
(X3 [Paid-up equity share capitai jface vajue of Rs, 10 per sharo) 562,25 582,26 562,26 562,26 562,20
{40 Earmings per equily share {not annuatised):
Boslc & Dilulod {Rs.) 235.5% 189,08 168.7€ 704,57 144,97
See accompanying nete (o the financiat resulls

Place : Mumbai

Cale:

May 23, 2022
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Statement of Standalone Cash Flows for the year Ended March 31, 2022

{Rs. In lakhs}

* Gash and cash egvalents shown in Balance $heetis nel of ECL provision of Rs, 7.21 lakhs as

For the year onded For the yoar ended
Particulars March 3ist, 2022 March 31st, 2021
Audiied Audited
Cash flow from operating activities
Profit befers tax 53,212.33 33,610,892
Adjustments 1o reconcife profit before tax to net cash generated from / (used in} operating
actlivitles
Deprecialion, amerlizalion and impairmen 221.76 208.28
Olyidend Received (204,12} -
Profil on Sale of Property, Plant and Equipnen (7.88) (7.61)
Irpairment on financiat instrymants {5,276.10) 3,347.58
Net gainf (loss) on financial instruments at fair value through profit or fos! {8,6505.06) (4,176.60}
tnterast on Barrawing 34,682.98 3254743
Interest on Berrowing paid {35,413.30) {37,182.90)
ESQP Expense 35.52 99,13
Remeasurements of the defined henefit plans {36,237} (1.90):
Dabl Inslruments thraugh Other Comprahansive income {256.55) (€.53)
Operating prefit before working capital changes 38,354.11 2844379
Working ¢apital adjustments
{Increasa) / Decrease in Bank Balance ather than cash and cash equivalen (213 1.454 46
{increase) / Dacrease in Loans 140,782,717} (87,7733
{Increase) f Decrease in Receivables 441,16 {282.70)
{increase) / Decrease In Cher Financial Assets {0.06) {25.00}
{Increase) / Decrease In Olher Non Financial Assele 25.34 (28,78}
Increase / (Decrease) in Trada payables {18,37) 2,187.63)
Increase / (Decrease) in othar Payables 6§06.21 1,189.42}
Incraase { (Decrazse) in ofher non-finandial flabilitie: 24.88 {248,84}
Increase / (Decraase) provisions (249.54) B26.65
(Increase) [ Decreasa 1o unamorized discount 23.226.67 14.800.86
(1€,725.11) {74,833.77)

el Cash (used In) / generaled from operations 21,629.00 {45,282.98)
{ncome tax paid (net) {13,387.41) {7.096.09)
Net cash (used In)/ gentrated froim eperating activities 8,241.5 {53,486.06}
Cash flow froin investing activities
Purchase of invesimenls 4,533,177.89)| {2,648,612.42)
Sale of invesimenls 4.41%,212,08 2.883,776.72
inferast on Investmants 7.528,03 6,065,75
Purchase of Preperty, Plant and Equipmen’ (85.58) {151.63)
Sale of Pronerly, Plant and Equlprment 38,91 7050
Dividend on invasiments 204.13 :
Net eash [usod In} ! generated from investing activities (106,272.31) {58,847.08}
Cash flow from finzncing activities
Proceeds {rom Debt Securities 243,049,356 120,482.42
Repaymen! of Debt Securilies (115,669.29) {178,230.94}
Intercomorale Deposil Issued 29,603.38 92,000.00
Intercorparale Deposil Redeemed {27,003.36} (109,400.00)
Commerglal Pager issued 2,268,427 96 873.262.34
(ommercial Paper Redeemed (2,257.000.00) (863,764.48)
Term Loans Drawnf{repaid) (9,999.90) 30,000,00
IncreasefD sgreass) in Bank overdrafi(Ned) (10,500.01) 3,655.99
Nel cash generated/{used in) from Financing Activites 120,308.12 (31,893.68}
Net Ingrease! {decrense) In cash and cash equivalents 22,277.40 (144,326.82}
Gash and cash equivalenls at the beginning of the yea 14,694.70 159,021.52
Cash and cash equivalents at the endf of the half year 36,872,10 14,694.69
Reconcilation of eash and cash equivalents with the balance sheel
Cash and cash eguivalents as per balance shee

Cash on hand - -

Balances with banks It current accour: 36,972.10 14,694.70

Cheques, drafs en hand . .
Cash and cashs egulvalents as restatad as at the half year end* 36,872.10 143394.70

March 31, 2022 (Previous year: Rs. 2.87 lakhs)

I} The abeve Slatement of cesh flow has been prepared under the ‘Indisect Method' as set out inind AS 7 - *Statement of cash flow
113. The previous period Agures have been re-groupad, wherever necessary In order to corfarm 1o thls periad presentatior

1lly Non-gash financing ectivity : ESOP from perent of Rs 38.52 lakh far year ended farch 318, 2022 (March 31sl, 2021 - Rs 99,13 lakh
). The previous year's figures have been re-grouped, wherever nesessary in order to corfarm to this year's presentalior
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Statenent of Standalone Audited Financlal Results as at March 31, 2022

Notes:

1 The standalone annual Mnandial resulls have been prepared in accordancs with and comply in all material aspect with indian Accounting
Slandards ( Ind As) notified under section 132 of Companies Agt, 2013 (the ACT") read with the companies ( Indian Accounting Standards)
Rules, 2015 as amended from time to time and other relevant provisions of the Act. The standalone annual financizl statements, used lo
prepare the standalone financial results, are based an the natified Schedule i of the Act, as amended from time to time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

2 The above standalone results were reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulations, 2015.

3 COVID-19 has had an extraordinary impact on macroeconomic conditions in Incia and around the world post declaration of il as 3
pandemic by Worid Health Organisation in March 2020. Nation-wide Jockdown in April-May 2020 followed by localised lockdown were
imposed Lo restrlct the spread in areas with significant number of cases. The restrictions were graduzlly lifted leading to improvement in
economic activily. This was followed by two waves of COVID-1S with outbreak of new variants which led to the re<imposition of regicnat
lockdowns which were subsequently lited supported by administration of the SOVID vaccines fo a large population in the country.

india is emerging from the Covid-1¢ pandemic. The extent Lo which any new wave of COVID-18 pandemic will impacl the Company's
results will depend on ongoing as well as future developments, including, among other things, any new informalien concaming the severity
of the COVID-19 pandemic, and any aclion to contain its spread or mitigate its impact whether governiment-mandated or elected by us.

4 Ipformatien as required by Reserve Bank of Indla Cireular on "Resoclution Framework -2.0 Resolution of COVID 12 related stress of
individual and small business" dated May 5, 2021 is attached as Annexure 1.

5 On November 12, 2021, Reserve Bank of India issued circular requiring changes to and clarifying certain aspecls of Income Recoggition
and Asset Classification rorms. The Company has !aken necessary sieps to comply with these norms / changes as they become
applicabie. The Company continues to hold lean loss provisions as per existing Expecled credit loss (ECL) model and peliey and maintains
adequate ECL provision as per IND AS 108,

6 Disdlosure in compliance with Regulation 52{4) of Secudties and Exchamge Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is atteched as Annexure i,

7 Assel Cover available as on March 31, 2022 in case of non-converible debt securiies issued by company as per requirement of
Regulation 54 read with Regulation 56(1)(d) of LODR Regulations is attached as Annexure 1L

8 ‘The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial resul{s, have been
approved by the Company's Board of Directors, buf have not been sudited or subjected to review by the stalutory auditars of the Gompany.

The standalone restilts for the quarler ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year lo date figures up to the third quarier ended December 31, 2021, prepared in accordance
with the recognition and measurement principles lalid down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject
fo limited review by us,

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RB! circutar
RBI/DOR/2021-22/86 DOR,STR.REC.51/21.04.048/2021-22 dated 24 September 2021

. During the Year ended
Particulars March 31, 2022
Details of loans nat in default thal are transferred er accuired N Nil
Details of slress loans lransfarred or acquired Nil

10 Figures for the previous periodfyear have been regrouped wherever necessary ia conform to current periodfyear presentadion,

For KALYANIWALLA & MISTRY LLP Fof Kotak Mahindra investments Limited
CHARTERED ACCOUNTANTS ‘:\

Finn Registration Number: 104607W/W100166 i

Roshii R, Marfati {Director) |

Place: Mumkal
Date : May 23, 2022

Partner
Membership No.: 106548

Tumbsai




Annexure |

Information as required by Resarve Bank of India Clreular on resolution framework -2.0 Resolulfon of GOVID 18 related stress of individaal and smalt business
datad May 8, 2021

Farmal X-Quarter ending March 31, 2022

{Rs. In lakhs}

St Ne, Oescription
Individual Borrowers
Small buslnesses
Personal Leans Business Loans

A) Number of requesls recelved fof nvaking

raaqhillon process under Part A i N -
) Number of acgounts whare reselution planhes

been implemented under i d - B
{C} Exposura lo accounts menflenad at (B) before

implementation of the plan N B -
{0 Of (C), aggregate amount of dabl that was

converied inte othar securilies B . i
13 Addltierat funding sanclioned, i any, Including

between invecatlon of the plan and - - .

implamenalion,
(F} [Increese In previsions on account of the

implementation of the rgsotution plar




Annexure 1l

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and)
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

SrNo, |Particulars Ratio
a)  [Omitted -
b}  |Omitted -
c) Debt Equity Ratio* 2.91:1
d) Omitted -
¢}  |Omiited -
f) Debt Service Coverage Ratio Not applicable

g) interest Service Coverage Ratio
h Outstanding Reedemable Preference
) Shares{Quantity and value)

i) Cebenture redemption reserve

i Net Worth

k) Net Profit after Tax

I} Earning per share

my |Gurrent Ratio

) Long term debt to working capital ratio
9) Bad Debt to account receivable ratio
n) Current Liakility Ratio

q) |Total Debt to Total assets™

r Debtors Turnover

s} |inventery Turmover

Mot applicable
Mot applicable

Debenture redemption reserve is not
required in respect of privately piaced
debentures in ferms of Tule 18(7Hb){ii} of
Companies{Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Bagic & Diluted - Rs, 704.57

1.08:1

9.03:1

0%

59.44%

74.00%

Not Applicable

Not Applicable

{} |Operating Margin(%)* 53.60%
u)  |Net prafit Margin{%)* 44.30%
v}  [Sector Specific equivalent ratios such as
(i} Stage IH ratio* 1.24%
(i} Provision coverage Ratio® 56.63%
(i} LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
{i} Delst Equity Ratio {Debt Securifes+Borrowing ather than Debt

{ii} Total Bebt to Total assets
(iiiy Operating Margin

(iv) Net prefit Margin
(v)Stage [l ratio

(vi) Provision coverage Ratio

Securities+Subordinate LiabHities)/{Equity Share
Capital+Reserve and Surplus}

(Debt Securites+Borrawing other than Debt
Securities+Subordinate LiabilitiesyTotal assets

{Profit before tax+impairment on financial instrumenis)/Total
income

Profit after tax/Total Income

Gross Stage |l assefs/Totai Gross advances and credit
Substitutes

Impairment loss allowance for Stage Hl/Gross Stage |l assels




Annexure i

Certificate for asset cover in respeci of listed debt securities of the Ketak Mahindra Investments Limited

Based an exarminzfion of books of accounts and olher relevant records/documents, we hereby certify tal:

a) Ketak Mahindra Investments Limited(The “Company”) has vide ils Board Resojution and Information memorandum/ shelf disclosure documenl;
and under various Debenture Trast Deeds, has issued the folfawing listed debt sesurities:

{Rs. In lakhs)

Private Placement/ .
St Ne. ISIN *___Public Issue Secured! Unsecuraed Face Value
1 INEQTSFOTGET Private Placemenl Secured 8,030.00
2 INESTSFOTGTE Privale Placement Securad 1,700.00
3 INESTEFO7GUB Private Placsment {Secured 7.500.00
4 INE975F07HBA Private Placament Secured 20,000.00
5 INEQTEFOTHC2 Pslvate Flacamani Sacured 7.500.00
5 INESTSFOTHDD Privata Placemeni Securad 40,000,00
7 INEGTSFOTHES Private Placement Sacured 25,000.00
] INESTSFOTHFE Private Placement Secured 5,000.00
9 IMESTSFOTHGS Privale Placerment Secured 25,000.00
mn INEYTSFOTHH Privale Placement Secured 26,000.00
11 INESTSFOQTHIE Privale Placement Secured A 27.500.00
12 INESTSFOTHIT Private Placement Secured 3%,000.00
13 INEST5FO7RIKS Private Placement Secured 30,000.00
14 INZS75FOTHLS Private Placement Secured 20,000,800
15 INEG75FG7HM1 Privale Placement Secured 20,000.00
16 INEDO7SFOTHNS Private Placement Secured 35,300.00
17 INES75FO7HOT Private Placement Securad 10,000,00
18 INESTSFOTHP4 Private Placement Secured 40,600.00
1% INES7SFO7HOZ Privale Placement Secured 5.006.00
20 INEDYSFOZHRO Private Placement Secured 7,500.00
21 INES75F0BCRY Private Placement unsecurad 5,000.0C
22 INEQ7SFDBCST Private Placemens Bnsecured 5,000.00
23 INEQ75F08CTS Private Placement Unsecured 10,000,00

b Asset Cover Stalement:

i. Tha financial information as on Mareh 31, 2022 has been extracted from the hooks of accounts for lbe year ended March 31, 2022 and other relevant
recards of lhe company

i The sssets of lhe Company provide coveraga of 1.87 timas of the Inlesest and principal amount, which is in accardance with the terms of issue/ debenture;
trust dead (calculation as per statemens of asset cover ralio for the Secured debl securiies - lable — [y

fi. The total assels of the Company provida covarage of .28 tmes of the principal, which is in accordanca wilh the lerms of issue {calculation as per|
slatement of assel coverage ralic available for the unsecured debt securities -~ table — Iy (as per requirement of Regulation 54 read with Requiation S8(1)(d)
of LODR Regulalions).

Table-l {Rs. In iakhs)
Sr No. Particulars Amaunt
1 Totaj assets avallable for secured Debi Sacurlties— (secured by either A 733,520.96

pali passu or excluslve charge on assets)

Preperty Plant & Equipment (Fixed assels) - immavable properly 872
|Loans /2dvanses given [nel of Provisions, NPAs and self down partfolio), 703.961.57

Debt Secudiies, other credit exiended etc

Recelvables inclucing interest accrued on: Term loan/ Debt Securities etc 5,685.41

Invastment(s) 55,873.24
Cash and cash equivalents and other current/ Nan-cusrent assels 3701714
Tolal assets available Tor Secured Joans and secuwred CC/0D varrowings {68,523,13}

from Banks at 1,5 Hmes cover as per the requiremant




2 Total borrowing through Issue of secured Debl Securities (securad by B 393,287.04
olther pari passu or excluslve chirge on assets}{Uetails In Table helow}

Debl Szeurities 389,438,956
IND - AS adjusiment for e¥feclive interest rate on sacured Debt Securities {119.53)
Interest accrued/peyable on sacured Debl Securities 3,867.61
3 Assot Coverage Ratio AB 1.87:1

{100% or higher as per the tarms of offer documentfinformation
memarandumddebenture trust deed)

ISIN wise detalts
{Rs. In Takhs}

ISIN Type of Sarctioned Outstanding Gover Assels
charge Amount Amotint as on Required Reruired
Mareh 33,2022

INEY7EFB7GFT [Pari Passu $,030.00 8,020.46 |100% Refer Nole 1
INES7RFO7GTS |Pari Passt 1,700.00 1,666.95 [100% Refer Nole 1
INEOTEFO7GUG |Par Passu 7,500.00 8,031.36 {100% Refer Nole 1
INEOQYEFOYHBA |Pari Passi 20,000.00 18,583,537 [100% Refer Nole 1
ENEQ75FOTHC? [Parl Passu 7,500.00 771581 [100% Refer Nole 1
INES75FO7HDO [Parf Passu 49,000.00 40,877.92 [1Q0% Refer Mole 1
INEY7SFOTHES [Sari Passu 25,000.00 28,526.79 |100% Reler Nate 1
INES7SFOTHFE [Pari Passy 5,000.00 5,062 48 |100% Refer Note 1
INEB7SFOTHGS |Pari Passu 25,400,00 26,655.36 |100% Refer Nole 1
INEQ7SFOTHH 1 [Pari Passu 25,000.00 23,634.58 |100% Refer Nate 1
INFOTSFOTHIS |Pari Fassu 27,500,00 26,401,432 1400% Refer Note 1
INE97SFOTHS? {Pari Passu 35,600.00 3183777 |100% Refer Note 1
INED7SFOTHKS {Pari Passu 30,000.00 30,823.29 |100% Refer Note 1
INE9TSFOTHLY {Pari Passu 20,000.00 18.372.87 |100% Refer Note 1
INEQZ5FATHM 1¢Pari Passu 20,000.00 20,426.54 |100% Refer Note 1
INEATSFOTHNS tPar Passu 35,900.00 36,496.31 1100% Refer Note 1
INEQ?SFOTHO? |Pari Passu 10,000.00 10,194.45 1100% Rafar Note 1
INEQ75FO7HP4 |Pari Passu 40,000.00 40,523.51 {100% Refar Nate 1
INESTSFGTHQOZ |Par Passu 5,000.00 5,071.82 {{00% Refer Note 1
INES75FO7THRQ |Pari Passu 7,500.00 $.353.55 {100% Rafer Notg 1
Total 393,287.04

Note 1

The Dehenlure shall be secured by way of first parkpassy charge in terms of the regislered Debenlure Trust Deed cum Deed of Morigage for #lat Na,F/401,
Bhoomi Classic, Link Road, Opposile Life Slyle Malad {West) Mumbal 400084 measuring 340 sq.il. (buill up) situaled at CT.S. No, 14066 — 1/B, al vilage
IAsl2d, Taluka Borivali, Malad {Wast) Murmbai 400084 within (he reglsiration distict of Bombay City and Bembay Suburbar in the siate of Maharashira, and|
Moveable properties of ibe Company.

Movebde Properiies™ shafl mean. present and future:

i, Receivables;

ii,Other book debls of he company ( excepi lhe ones excluded from lhe definitions of Recelvabies ),

B, Qther currents assets of the Company ( except the ones excludad from the definition of Receivables);and

iv, DWer long term and currenl investirents

Over which a charge by way of hypothecalion is to be crested by company in favour of the Debenture Trusiee under the Deed, upto the extent reguired lo
maintain the Asset Cover Rallo al or above the Minimum Sacurily Cover.




Table-ll (Rs. Ins lakha}
Sr No. Particulars Amount

1 Nel assels of the listed enlily avallable for unsecured lenders {Property Plant A 334,991.88

& Bquipmenl {axcluding intangible assels and prepaid axpeisos) +

Investments + Cash & Bank Balances + Other curentf Non-current assels

excluding deferred lax assels (-) Tolal assets avallable lor secured

lender | on parl pi fexcluslve charge basls under the above

heads (-} unsecured current! nan-current liabililies)

Total assets of the Company excluding tota) assets available for secured 340,232,527

Debl Securilies(secured by pari-passu charge on assels} (As per Table |

above)

Less: ynsecured cusrenl nen-current abilitles (5,242.00)
2 Tolal Borowings (unsecured) B 261,285,29

Non-converlible Debt Securities 20,247.80

Othar Borrowings 241,047 64

IND - AS adiusiment for effective Interest rate on unsecused Boirowings {6.35)
3 Assel Coverage Ralio A/B 1,28

¢} Gompliance of al} the covenants/terms of the issue in reapect of listed dabt securities
Covenanisflems of the issue of the fisted debl securilies (NCD'3} a3 mentiened In Dabenlure trust deed have been complied by the Comgpany.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT Annexure D
To the Board of Directors of Kotak Mahindra Investinents Limited
Report on the Audit of Standalone Financial Results

Opinion

1, We have audited the Standalone Statement of Profit and Loss of Kotak Mahindra Investments

Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2021 and the
Standalone Balance Sheet as at that date (heveinafter referved to as the 'standalone financial
resnlts’), attached herewith, being submitted by the Company putsuant to the reguirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(the ‘Listing Regulations’).

. In our opinion and o the best of our information and according to the explanations given to us,

the aforesaid standalone financial results:

i} are presented in accordance with therequivements of Regulation 52 of the Listing Regulations
in this regard; and

i) give a bre and faix view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribec under Section 133 of the Companies
Act, 2013 (the “Act”} and other acconnting prineiples generally accepted in India, of net profit
and othsr comprehensive income and sther financial information of the Company for the year
ended March 31, 2021 and the standalone balance sheet as at that date,

Basis for Opinion

3. We canducted onr audit in accordance with the Standards on Auditing (SAs) specified ander

section 1438(10) of the Act and other applicable authoritative pronouncements issued by the
Tngtitute of Chartered Acconntants of India. Our responsibiliies under those Standards are
farther deseribed in the ‘Auditor’s Responsibilities for the Audit of the standalone fHnancial
results’ section of our report. We are independent of the Company in. accordanes with the Code
of Fshics issned by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cnr andit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities in
accardance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for qur opinion.

Eraphasis of Matter

4. We draw attention to Note 3 fo the standalone financial results, which deseribes the

management's assessment of the impact of the outdreak of Coronavirus {COVID-1¢} on the
business operations of the Company, In view of the uneertain economic environment, g definitive
assessment of the impact on, the subsequent periods is highly dependent npon circumstances as
they evolve, Qur opinion is not modified in respeet of this matter.

P TP R Y LR BT R R R P PR ST R R L R L IR A R A

Price Walerhouse Chartered- Accountants LLEF, Nesco IT Building HI, 3th Fleor, Neseo IT Park, Nesco Complex
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Price Waterhouse Chartered Accountants LLP

OYDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalone Finaneial Results

Page2of3

Board of Directors’ Responsibilities for the Standalone Finaucial Resulls

5.

6

7

These standalone financial results heve been prepared on the basis of the standalone annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these standalone financial results that give a true ang fait view of the net profit
and other comprehensive income and other financial information of the Company and the
standalone balance sheet in accordance with the recogrition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules fssued theremmder and other aceotrting principles generally accepted in India and
in compliance with Regulation 82 of the Listing Regulations. The Board of Directors of the
Companty ave responsibie for maintenance of adequate accounting records in accordance with the
provisions of the Act for safegnarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making jadgments and estimates that ave reasonable and prudent; and the design,
implementation and maintenance of adequale intexnal financial controls, that were operating
uffectively for ensuring accuracy and completeness of the accounting recards, relevent to the
preparation and presentation of the standalone financial staterents that ghve a trie and fair view
and are free from material misstatement, whether dus to fraud or error, which have been used
for the purpose of preparation of the standalone financial vesults by the Directors of the
Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a golng congers, disclosing,
as applicabls, matters related to going concern and using the golng cancern basts of accounting
uniess the Board of Divectors either intends to liquidate the Company o to cease operations, or
has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
proeess of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8.

G,

Our ohjectives are to obtain reasonable assurance shout whether the standalone financial resulis
as a whole are free from material misstaternent, whether @ue to frand or errox, and to issue an
auditer’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or ecror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users talken on the basis of these standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgiment and maintain
professional skepticism throughout the andit. We also:

» ldentify and assess the risks of material misstatement of the standalone financlal results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide abasis for our
opinion. The rigk of not detecting a material misstatement resulting from fraug is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.




Price Waterhouse Chartered Accountants LLp

INDEPENDENT AUDITOR!S REPORT
To the Board of Directors of Kotak Mahindra Investments Limited
Report on the Standalcne Financial Results

Page 2 of3

+ Obtain an understanding of internal control vélevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3} (1) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
{ternal financial controls with reference to financial statements in place and the cperating
effectiveness of such conirols. (Refer paragraph 11 below)

s Evaluate the fappropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board. of Divectors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to contine as a going coneern. X we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s repart to the related disclosures in the standalone
financial resukts or, if such disclosures are inadequate, to modify our opinion. OQux
conclusions are based on the audit evidence obtained up to the date of onr auditor's report,
However, foture events ar conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the ove?a]l presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
upderlying transactions and events in a manner that achieves fair presentation.

10.We cormmunicate with those charged with goverrance of the Company regarding, among other
matters, the planned scope end timing of the andit and significant andit findings, inclnding any
significant deficienciesin internal contral that weidentify during our audit. Wealso provide those
charged with governance with a statement that we have complied with velevant efhieal
requirements regarding independence, and to consmunicate with them all relationships and
other matters that may reasonably be thought to beer on our independence, and where
appliceble, related safeguards.

Other Matter

iL. 'The Standalone financial results dealt with by this report have been prepared for the express
purpose of filing with BSE Limited, These results are based on and should be read with the
andited standalone financial statements of the Company foz the year ended March 31, 2021 on
which we issued an unmodified andit opinion vide owr report daked May 18, 2021,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

SHARAD  iomceb i
;2021051

AGARWAL .~ Jear e

Sharad Agarwal

Parner

Membership Number: 118522
UDIN: 2111852244 AACG4631

Mumbai
May 18, 2021




Hotak Mahindra investments Limited

CiN : UBSS00MH2S88PLCGATIEE

tiegd, Office : 278KC, C27, G Block, andra Kurla Complux, Bandra { £ ), Mumbat- 400 051
Webslte: www.kmilcoin Telephoner 91 27, 62185303

Statement of Standalone Financial Resulls for the year ended March 31, 202%

Standaflone Statement of Profit and Loss (As, inJakhs)
Half year endod Year andad
5r.No. |Partlealars March 31,2021 | MWarch3l, 2020 | Riarch3i, 2021 [ March 33, 2020
Unaudited Uraudited Audited Audited
REVENUE FROM OPERATIONS
U3 Interestincome 33,362.32 45,897.97 76,893.03 100,340,39
i}  jOvdend income - 32375 - 340,29
@) |Feesand commission Income 570.70 29.37 799,77 A27.81
(v} |Net galn on faly value changes 2,806.20 1,330.69 4,213.65 2,827.40
v} lothers - 59.17 161 4635
) iTowd flevenue from oparations 36,739,22 47,630,95 75,814.07 104,037.24
{z} Gther income 100,76 108,36 214.63 1,0490.20
{lE  Tota) ncome {I + 1) 36,833.98 47,740,31 76,128.79 105,072 .44
ENPENSES )
)] Flnance Costs i5,393.14 26,382.96 32,5743 §9.,897.09
10} Impaltment on Ansnclal Instruments {2,420.00) 4,018.12 3,347.58 5,580,446
(i) Employee Seneflts expenses 1,495,57 1,379.25 3,063.03 3,026.04
41} Depredation, amartkzation and impairment 122,87 AB.69 8,28 9373
(v} Other expenses 2,032.4% 1,637.92 3,351.46 3.116.056
{#) Total expenses 46,524,093 33,467.01 42,517,783 71,713.38
{v) Profit/fioss) before var{i-1v} 20,216.85 14,273.30 33,610.92 33,359.06
[Vl JTexespense
(1) Currentiax (4,705.00) {4,793.94) (8,879.85} {9,459.9%)
{2) Deferred tax {133.95) 1202.24 287.61 236,949
Total tax expense (142} {5,129.95)| {3,550.10) (8,592.24} (9,323.05)
fvn)  |Profitflloss) for the petiod (V- Vi) 15,076.00 10,683.20 25.018.68 24,136.61
{vBly  [Qther Comprehiensive thcome
{1} lterns that wiil 5ot be reclassifed to peofit or Foss
« Remeasurements of the defined beneflt plans 37 [2.22) {1,90) {19.87)
i) Income tox ralating ve Rems thatwill notbe reclassifled to profitor less {0.53) .56 048 5.00
Other camprahensive Tneema 2.78 13.66) (143 134.87]
{8) {t} Nems that will be reclassified 1o proditor Joss
- Finandial Instrcuments threugh Other Comprehensive bicome {0.53} - 053 {37.60)
{i) Income tox relating o ttems that will be reciassified to profit or loss 013 - Q.43 3309
Total {B) {0.40} " {0.40) {24,35)
Other comprchansive incomes (A +B) 238 [1.58} {1.82] 3922
{IX)  [Total Comprehensive lucotne for tho perlod (VI 4+ Vill) 15,078,338 10,681,54 25,016.8¢ 24,085.79
) Pald-up equlty shase capital (face value of Rs. 10 per share} 56226 562,26 562,26 552,26
{%8) Earnings por equity share (not anmualized):
Basic & Dluted { Rs.) 268.13 190,01 44d.87 426.27
Sec accompanying note to the financlal results

Place : Mumbsi
Date ¢ May 18, 2021

For and or behalf of Board of Dirsctors.
Kotak Mahlndra Investments Limited

PAR!TOSH;%%?:%%
KASHYA]_?-’ ,n:;;s:z:épﬁ;

Purltosh Kashyap
Direciar




Kotk Mahiodra investments Limited

CIN : UGS200MH198BFLE047986

Regd.Office : 27BKCE, € 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbal « 460 051
Website: wwwnkmitt.codn Telephone: 91 22 62185303

statamant of Standalona Einanclal Results as at March 3%, 2021

Standatone Batance Sheot ' {Rs. b Iskhs)
) Asat Asdt
$r.fo.  |Parbieulats harsh 31, 2023 March 31, 2020
Auditad Aniited
ASSETS
1 Financlal assets

a) Cash and cash equivalents 14,691.23 158,990.51

1) fank Balance other than cash-and cash equivalents 42,90 1,497.07

] Recelvables

Trade recsivables 122.85 5478
QOther recelvables 594.51 ages

d)  jloans 620,983.57 435,036.58

¢ [invesiments 144,622.18 £3,185.13

il Cther Finanelel assets 22098 197,71
Szl total ¥81,275.83 749,348,090

2 Non-financlal 2ssets

a)  [Cureens Tax assets {Net) 1,517.82 995,19

b) Deferrad Tax assets {Nat) 3,200.07 2,011.86

< Property, Plant 3 Equipment 127,25 28,75

4 intangible assets under development 3.30 333.43

] Other intangible assets 320.82 18,82

1] Other Non-flnancial assels 210,46 241,68
Stk total £.430.80 4,718,723

Total Assets: 786,719,63 784,067.73
EEABILITIES AND EQULTY
LEABILITIES

£ Financial Rabliitias

al Derlvative financlal tnstruments 1,524.25 5,941.02

5] Payables
Trade Payables

total autstanding dues of creditars other than micro entesprises and small enterprises GE7,37 2,934,380
Qther Payables .
total autstanding dues of credltors ather than micro entarprises and small enterprises piy Ryl 1,440.75

¢} |DebrSecurities 255442.86 305,140.54

) Barrawings {Gther than Debt Securltiest 296,822.12 253,996.56

e}  |subordinated Uabildes 20,239.62 20.241.93
Sueh total 574,842.34 600,085,680

2 Non-Flnanclel Babllives

L] Current tax HabRitles (Net) 3,153.26 BE2.40

f) Provistens 1,302.83 676.18

5] Othar non-thenciel liabillties 506,38 755.02
Sub total 4,968,27 2,2R4.10

3 EQUNY

aj Equlty Share Capital 562.28 S62.26

2] Dther equity 706,241,76 18112577
St total 206,304.02 1B1.688,03

Total Llabifities and Equity 78E,719.63 78406773
Notes:

i Tha standalone fnanclal results have been prepared in accordance with dlan Accounting Standards {tnd A3"} netilled under the Companles {indian Aceounting Standards)
foles, 2015 a5 ded by the Cos fes (Indlan A ing Standards) Rules, 2016 read with the relevant rules lssued thereunder and other accounting principles
generalty accepted In indla, Any applicatlon guldance/clarificatien/directions issued by the Reserve Bank ofindia ar ether regulators are tmplemanted as and when they zre
Issurdfapplicabie.

2 tn accardance with the 881 Crsulat Mo, RBI/2021-22/17 DORSTRRAEC.4/21,04.048/2021-22 dated Aprl) 7, 2021 and the methodelogy for caloulation of interest on Interest

based on puldance Issued by Indlan Banks’ Assodation, the Company hes putin place » Boaed approved palicy to refund [ adjust interest an Inferest thorged to bacrowers
guring the moratorium perlod, be, March 1, 2020 10 August 31, 2020. Corpany has estimated the sald ameunt and mada a provision in the standalane financtal resuits for
the year ended March 31, 2021 As cn March 31, 2021, Cempany holds a specifie liabliity of s 550 lakhs which is debited ta interest income to meat its obligation tpwards
refund of intecest on Interest to ellglble borrowers as prescribed by the RBI,




in additian o the widespread public health Implicallons, the COVID-19 pandemic las had an extraordinery  impact on macreeconomic Londitions In Indla and around the
worl. Duriag the yeat, people and ecanomies around the world, withressed serious turbulznce caused by the first wave of the pandemls, the conseguent uckdowns, the
aradual easing of restriclions and the etnergence of jikw variants of the viws. The frst Quarter of fitancial year 2020-24, was worst affected due to pandemic, Howevar, thare
was an economic recovery In Cuarter 2nd and Quarter 3rd of Finaclal Year 2020-21 as lockdowns eased consequent to reduction in CGVID-19 cases, Aitough government has
started vaccination drive, COVID-19 cases have significantly nereased in recent months dae to secoad wave as compared to essiler levals In indla, Yarlous state govesnments
have agaln announced stict measures include lockdowns Lo contal this spread. As COVID-19 vacdnes get administeres! to more and more people, businesses In sectors
impasted by pandemic may pick up, However, the continulng and evolving nature of the virus has created uncertuinty regording estimated Ume required for businesses and
fives to gat back to nernial.

The Company continves 16 closely monitar the sitwatlon and {n response o this health crists has Implemented protocols and processes 1o miecute Hs bustness continuity plans
and help protect its employaes and supperk its cllents. The pandemic has } ted Jending t , fee nconte, collection efficiency etc, @nd nay result in Increase In
cusloner defatits and comsequently increase in provislons, The Company, however, hes pot experlenced any significant disruptions In the past oae yesr and kas considered
the impact on zarsying value of assets based os the externs! or Internal iafonmation avallable up to the date of approval of financial statements. The futore direct and indirect
Impact of COVID-19 on Campany buslness, results of operations, financls] positlom and eash flows remalns uncerlala. The nanchi siatements do rot include any adjustments
that might result from the cutcome of thls ungertainty.

Kaserva Bank of tadla PREI'} lssuetl galdelines relating to 'COVID-19 Regulatory Packege' dated March 27, 2020 and subsequent guldelines on EMI merstoriur dated Aprll 17,
2020 and May 23, 2020, The Company has adopted the palicy for oFfering the maratorium and offered the same In accordance with ke policy o the ellgible customes during

the period from March 01, 2020 to Avgust 31, 2020,

The diszlosure 25 required by R8! drcular dated Aprit 17, 2020 on Cevid-19 repoletary packege - wssetclassification and provisioning for the year ended March 31, 2021 is
given belows

Partlcudtaes Asat Asat
March 31, 2021 Mareh 34, 2020

Amounts In SMAfoverdue categories (As on 29th February 20203, where the maratoriumy/deferment was extended 15,745.60 27449808
Amount where asset classification benedits |s extended - B13.26

Provision Created® 3145127 2,569,13
Less: Provislons adjusted during the period against slippages* 1,136.30 -
Restdual provisions® 2,314.97 7,568.13

* Balapce is reported 25 at respective reperting date.

Reserve Bank of Ingla (RBI'} issued guldelines cefating to ‘COVID-13 Regwiatory Package' dated Masch 27, 2020 2ny subsequent guidelines on Prudentlal Framework for
sesolatton of stressed asseis to enable the lznders to Implemaent 3 resolution plan in respect of eligile corporate exposures without thaage [t ownership, snd persangd loans,
whila classifying such exposures a5 Standard dated Augost 05, 2020, The Company has adopled the policy far Resolution Framework for COVID-19-related Stress and offered
the same to its elipible customers.

‘There are no customers where resolutlon plan have been mplemented wnder this framewaork as on March 31, 2021,

‘[he shove results were reviewed by the Audlt Commiktea and approved and taken on record by the Board of Dlrectors at their respeciive meetings held o May 18, 2021,

These standalone fnancip] results have beean prepared in rdapce with the recul nt of Regulation 52 of the SEBI {Listiny Obligatlons and Disclasure Requirements)
Reguiations, 2015, as modified by Chreutar Mo, CIRFCFD/FACIG2/ 2095 dated July 5, 2016 read with CIR/RIB/DFL/69/2016 deted August 14, 2015,

The annual standalone financial results have been audiled by the statutory auditars, The ligures for the six months ended March 31, 2021 are unaudited and were not subject
to limited review.

Flgures for the previous period/year have heen ragrouped whserever necessary 1o conferm to current perlodfyear presentatlon,

For attd on behall of Board of Dlrectoss
Kotak Mahindra Investments Limited

FovPrice Waterhouse Chartered Accountents LLP
Firem Reglstration Number: 012754N/NS00CLE

1 Digitaly slgned v, Ogitatly s
SHARAD  iJmasueel PARITOSH SinciifTute
hater 4174 7 Datar 30210548
AGARWALE" ,E:gééazms,xa 231706 KASHYAIE_L d 2;:2’&20 g
Sharad Agarwat Patitosh Kashyap
Pariner Tireckar
Membarship Namber: 118522 Place : Mumbal
Wa have slgned these standalons financlal rasulls for Idenillication pumose only. Theue Results Date : May 18, 2021

shauld be read In confunclion wilk our report dated May 18, 2021
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Tndependent puiditor's report
To the Membors of Kotalk Mabindva Tovestonenia Limited

Report on the pudit of the Standalove financial statements

Opiodon

1. We huve andited the aceompanying standelone financial stateroents of Ketal Mahindra
Tnvesteents Limited ("He Compeny”), which comprise the balaneashectas at March a1, 2020,
and Bre statement of Profit and Loss Gneleding Other Comprehensive Income), statement of
changes in equity and statement of cash fiows for the yenr then ended, and notes to the
skandalone financial statements, inghuding 2 sumnaxy of signifieant acconnting policies and
other explruatory. nformation.

2. u ouropikion and to the best of one informntion apd aceording to the explanations given tons,
the aforesald standalone financial statements give the information reqitized Iy the Companies
Ack, 2013 {“Fhe Aet™)in the manner so regquired and give n troe and fafr view in conformity with
tia accounting pyinciples generally accapted in India, of the state of aifalis of the Company as
at Mareh 31, zozo, aad tofsl comprehensive ingore (comprising of profit snd other-
conprehensive income), changes in equity and its cish flows for the year then ended.

fiaxie for opinion

3 We condueted our audit in secordance with the Standayds on Auditing (SA5) specified under
saction 143¢10) of the Ack. Our rosponsibilitics undor those Stendards ave facther desceibed In.
the Auditor's Responsibilities for the Audit of the Standalone financial statements sectlon of
our bepatt, We are Independent of the Company in accerdance with the Cede of Bthles fssted
oy the Ingtitute of Chartered Accountante of India together with the ethienl reguivoments that
are relevant to ooy andst of the standalone financial statements under the provisions of the Aet
and the Rules theraunder, and we lave ful Glled otk ofher ethicnl cesponstbilitios In accordance
witls these zequivements and the Code of Ethies, We believe that the audit evidence wa have
obtained is sulficient and appropriste to provide a hasis for our opinion.

“Euaphasls of Matter

4 We draw sttantion to Mote 1.2 TXIL o the standrtons finauctal statemants, wlilvh explalns the
ungertainties and the nwanagement’s assessment of the firanclal impact, due to the conutry
wide Jock-dovensand other resiviciions imoposed by the Government of India and ather factors
jmpacting the Coupavy's operation due to the (COVID-19 pandemie, for which a definitive
agsegsmenk ofthe bopact in the subsequent peciod is highly dependant vpan clreumstances as
they evolve. Our opinion is not modified in respect of this matter,

Rey aadit matiers

5. Koy anditmattess are those malters that, in ovy professional jndgment, were of most significmee
4 our audit of the standalone financial statements of the current period. These matters were
addregsed in the context of onr audit of the stendalone financial statements as a whole, and in
forming our optoien theresy, aud we do nat provide s separate opinion on these nutterd.

i

' price Waterhouse Chartered Accountants LLP, Nesco IT Building ITI, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. g Western Express Higlway, Goregaon Bast, Mumbat — 400 063
T: +01 (22) 61198000, F; +91 {22) 61198709

Raplsiored aiffea ad Hoatl oiflost Sushota Bhawen, 114 Vs Blpambar Merg, Mo Celtl 110002

Prion Watnrliousa {o Faros ridp Fliim} convailadinl Price Chattered A LLP {o Lmiled Liukdity Parinrahip yith LLP Honflty mp: L1 PR AAC-B00T)
vails efne (fom Judy 26, 2014, Past [t convurslon Lo Price Walathovze Chaiarsd Aecatringls LLF, ils ICAL roplsitallan ntenber o 012704NINGAS0 B ([CA reglsimtion
numkar botota sonsaralan wea 012756
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1 Bgpecied Credit Logn (EOLY provizion
in respect of Loansg

(refer Mot 1.4 C for accouniing poticy and Note
& and 6 for BCL provision)

As detalled in Notc 5 ond 6, the Company bag
loans and hevestments caided at amortized
eost amountting o Rs. 546,863.98 lakhs (gross)
and Rs. 50,039.54 lakbs vespestively as at
Parch 31, 2020,

The Company kolds ECL provisinn of Rs.
1,327,438 lakhs and Rs. 318.20 lakhs apwinst
stech toans and investments respectively.

Az disenssed In note .4 €, BCL provision has
beon determined it aecordence with Ind AS
1 — Financial Instromoents and is signifteant
t0 the standalone finaucial statements,

We focused on this aren gs deterroining BCL
pravision requires significant judgements by
the manogement. Key aress of judgoment
included:

- Asswmptions ueed in the expecled credit
loss  provision such as the financlsl
cohdition of the tountexparty, probahility of
default, expscted  fture  ensli flows,

We cavried ont following procedures in respect to
RCL provisipa:

- held disrussions with management and
obtained onderstanding of significant
asswmptions ke probability of defaul, joss
given default and exposare at defatilt used
farmaling assessment of ECL pravision.

-  Understond fom the mansgement and
evaluated the design and. fested operating
elfectiveness of controls i respact of
significant sssumptions like probalility of
Qefault, loss given default and exposure &t
Gefault incloding appropriate approvals and
mathematicnl accuracy, which are vsed in
making the assessment: of CL provigion.

~  Imvolved mnditor’s expert to assess the
appropylateness of the asswnptions and
judgement made by managemant used to
ealeulate ECL provision.

- 'Traced key data nputs used fo compute the
EGCL provision on a sample basis to assess
thely acommey and completeness,

~  Ensured mathemationt acctwacy of the EGL

expected Joss in chse of defaylt.

~ Tha identiflestlon of expognres with a
stgnifleant tnerense in cvedit sk from initfal
vecognition of loans.

sexple basis.
Based on above sudit procedures perlormed, we
did not note any significont excepions to
Hxpeeted Credit Loss {ECL} provision in respert
of finaricial xusets.

IL.Appropriateness of therecoguition of
Inttresy Meome following EffecHve
Intarest Rate. Apyroach

Refor Note 5, 6 and 21 of the standaions
financial statements,

The Compauy has iecognized the intevest
icoms based on effective intevest rate (BIR)
approach. The totnl interest income recognized
i cwrrent year under BIR accounting is Rs.
97,922.24 lakhs.
For computation of EIR, the Company has
{Gentified the cost and revenue (called as BIR
. eompbinent) which are divectly attvbuted to
_ Hhe vespeelive loan aveount, The Company has

We candfed out following procedures in Tespoct
itcome recoghition as per WIR. approach —

¢ TUnderstood from the manogement and
tested the design and operabing
effectivaness of the key conteols®
surronnding the eslanlations of EiR and
compntation ofinterest incomehased on
thea same.

s+ JFor selected samples, aseessed the
reasonebleness of ey assamptions [/
foputs wsed it pssessimg the customers”
hehaviotr which is used for estimating

provisten-by-peecforming reedadations-on———
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followed two appronches for treating the EIR future cash out flows (.e. dishursement
component for the fespective loans. In case of ofloans) i cage of fixed perled logn.
loans which ave having revolving facilliy, the :
idenfified BIR component js amortised over ¢ TDor selected samples, tested the
the tenure of the loan on straight ling basis and rrithmetical aceurncy of the caloulation
in cage of fived peviod 1oan, Hie KIR eormponent of BIR snd amortization of interest
is wmortised on the basis of effechive inferest incoine, ovey the peviod of the loan. '

vate over ﬂ“"P"-l'!"d afthetonn. Based or avaflable evidente and above
Keyinputs used lflﬂll‘. compittetlon of BIR, In  procedures pecformed, we dld not find any
ense of fixed period loan, is impacted by the material exeeptions to the vecognition of interast

nanagement's assunptions i respeet of income following IR approach.
timing of fotore cash oubflow (is.

dishimsenent of loang).

Given the inherent subjectivity in the
assumptions and the natnre and extent of nudit
prosedures invalved, wo determined this to be
1 key amedif matter.

Othex Informintion
6. The Company's Board of Dircetors Is responsible for the other information. The otker
Infornation comprises the information laduded tn the Birecior’s report, but does not Indnde
Fhe standalone fnmneiat gkatements and otr suditar’s raport thereon.
Our opinion gn the standalone financial statements does mot cover the ather information and
we do not express any farm of assurance conclusion therson,
T connection with ow andit of the standalone financial statements, owr responsibility fsto vead
Hie ofher informotion and, in doing so, consider whether the other information i motedally
inconsistent with the skandalone financial statements or our tnowledge obtained in the audil
oy otherwise appeats to.be.makevially- misstated If, hased.en-the-warlewe-hnve-parformed s — s

eanelande that thera is 8 materiel misstatament of this othe information, we die requived te
veport that fack,
Wo lnve nothing to feport fn this regard.

Resyonaibilities of management and thoge chavged with governanee for the

gtandalone finanecial statements

7, ‘The Corapany’s Board of Divectors is responsible forthe metters stated i section 134(5) ofthe
Avt with vegpect to the preparation of these standalone financidl statemnerts that give s true and
faly view of the finanelal position, financial performanee, dranges in equity and cash flows of
the Company i accovdance with the accounting principles genevally aceepted in India,
focluding the Accounting Standavds specified undar snetion 193 of the Act. This vesponsibility
also includes wainterence of adequate recounting records tn accardance with the provisiens of
the Act for aafegnavding of the assets of the Company and for preventing and detecking frands
and ather frregutarities; selection and agpieation of appropricte necouating palicies; maldeg
judgmments and estimates that are veasonabloe aud privient; and design, uplementation and
maintenance of adequate internal financial controls, that were opevating effectivdy for
ensweing the aceuracy and tompleteness of thy accounting records, relevant to the prepavation
snd pregentation of the standnlone financigl stalements that give » trite and fulr view and ave -
free from roaterial misstaterent, whether due ko fraud or srron.
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8. In prepering the standalone finanelal stulements, manogement is responsible for assessing the
Company's ability to continue ag a golng concern, dseloging, as applicable, matters veiated to
_zohg concetn and using the going concern basis of accomuting Nnjess managennt. sihar,
intends to liguidale the Company or tu eense operations, or has uo realistic aliernative but to
do so0. Thuse Board of Divectors are alse respomsible for sverseeing the Company’s financial
ceporting process,

Anditor’s vesponsibilities for the audil of the standalone finaneial statements

9, Onr objectives ave lo obtaln reasonable nssurance about whethey the standelone Gnancial
staternenty as a whole wre fvee from matorial misstatemant, whether due to frand o envor, md o
lesue an quditor's repert fhat indludes o opinion. Reasonable asspvaee is o bigh level of
asgerance, but ls not o guarnntee that ae andit condncted in accordance with SAs will always
deteet a moterial misstatement whea it exists. Migstatements can avise from fraud ov evror and
are coneitered materkal if, individually ox in the aggregate, they could reasenably be exporied to
influenca the econnmile declsions of users taken on the basls of these standstone firancial
stateinents, '

1o, Agpat of an audit in accordance with 8As, we exertise professional judgment and maintatn
prolessionad scepticlom thronghoutihe andit. We dlso:

o Tdentiy and gssess the risks of mateviel misstatement of the stnndalone financisl
statements, whether dueto fraud or exvor, deslgn and perform audit proceduyes responsive
to those xisks, and ebtalnaudit evidence that Js suficient and appropriateto provide ¢ Dusliy
for our gpinion. The visk of not detacting a material misstatement resulting from frand i
higherthan for onvcesilting from ercor, s feand may iavolva eofiusion, forgeyy, intentlonal
omigsions, misrepicsentations, or the ovevride of internal contui.

o Ohtain an understanding of internal contral relevaut to the audit in oxder bo design audit

procedures-that-aze-appropristeinthe-circumstnnees-Under-Section- 33} D-of the Acy————
we Ave flso responslble for exprassing ouv oploion on whather the conpany kus adequate

internat financial controls with refevence to standalone finanetal statenients in place and

the operating effectivensss of such controls.

«  Yvsluate the appropriateness of accourting policies wsed and the teasonableness of
accanaling sstimates and related disclosyres made by manageraent,

+ Conclude on the appropafateness of muragernent's use of the gobyg concezn hesis of
accounting and, based on the gudit evidenca ohtained, whether a malerial wnvertainty
cxisle related to events or conditions that may cast signifieant doubt or the Company’s
abillly to cantinue as ¢ going concern, If we condude that 2 wateria! nncsitainty exists, we
are required to draw attentlon In our anditor's repert to the related disclosures in the
standalonp finaneinl statements of if such disclosnres are inedegnate, to modify ow
opinien. Our conciusions are based on the audit evidence chtaived wp to the date of aur
auditor's roport. However, future events or conditions may cause the Company to cease to
vonbinue 0z a going concern,
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© 17 Wecomimunicate withi thoss ClRvged Wit BoVerTATICE Faparalig, difidng GHIEE WAk, the

42,

13.

o  TEwnhate the overall presentation, abructure and content of the standalone finaneial
statements, induding the disélosures, and whether the standalona financhel statements
vepresent the tndadylng tvansactions and events in a wenner that schieves feir
presentation.

Manned scope aud tiing of the audit and slgnificant audit findingg, incloding any significant
deficiaucies in internal control that we identify duving onr audit.

‘We dlso provids those chavged with govermance with q statoment that we have complied with
valevant efhicnl requirements xegarding independence, and to communicate with them all
refationships and other mafteve that may ceasonably he thought to bear on onr independence,
and wheve applicable, velated safegnards,

From the matters communicabed with those chavged with governance, we determine those matters
that were of most siguificance in the aedit of the standalone [nanciol stitements of the euerent
perlod and acs therefore the ey andit matters, We describe these matters In our auditor's vepart
unless Jase or ragulation precludes public digclosaye ahout fie watter ovwhen, in extremely rave
cirenmstances, ws detexmine that a matter should oot b communieated in onr report hecanse

the ndverge consequences of doing so would reasonably be expected to oubwaigh the publle
interest henefits of sneh commdeation,

Repowt on other tegal and regulatory vequirenments

14.

15

Ag reqnlted [y the Companies (Auditer's Report) Order, 2016 (“the Order™), issued by the Central
Government ofTndia In texms of sab-section fx1) of section 143 of the Act, we glve in the Anmesnyre
B a statempenton the mattera spacified in parapraphs 3 and 4 ofthe Ordex;, to the extent applicable.

As vequired by Sectlon 143(3) of the Act, we report thots

{8) Wi have sought and abtained all the Information and explanations wiich ko the best of onr

Iinowledgeandbetisfwersnecessary forthapurprsesoiour-avdity

@) T our opiuion, proper books of accownt o requived by law have beea kepi by the Company
50 far as it appears from our exarsingtion of those boolks; :

() The Balance Sheet, the Statenwent of Profif and Loss (including other comprehensive income),
the Statement of Changes i Egnity apd Cesh Flow Statement dealt with hythis Report are
in agresment with the books of aceonnt;

(d} In aur apinion, the aforesaid standalone finanelal statements comply with the Aceotnting
Standavds spacified nnder Section 133 of the Ack;

(€} On the basls of the written vemesentatlony received trom the directors 23 anTaveh 31, 2020
talen on racord hy the Board of Ditectors, none of the divectors is Stsgualifled as on March
21, 220 from being eppointed as & divector 1n farms of Section 164 (2) of the Ack;

(£} With respect to the adeguacy of the internal financial controls with reforance to standalone

fingncial statements of the Company and the opevating effectiveness of suclh controls, vefer
o our separate Report in “Annextire.AY;
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{7) With respect to the other mattors to he included inthe Auditor’s Report In accordance vith
Rude ot of the Companies (Audit and Aunditors) Rules, 2014, in our opinion and to the best
of qur infermation snd according to the explanations given tous:

{. The.Company daes not Jnve any.pending litigations us at Mavcl 81, 2620, which .
would impaet ity finavcial position, refer to note 32 of the standalone financial
stateraents;

il, Peovision has been made in the standalone financial statuments, as verived by the
applicable laws and accounting prineiples generolly sccopted in India, for material
foreseenbic lesses, on long-torm contracts, includhig derivative contracts — Refer
Wetes 5, 6 and 12 to the standslone financlal statements;

i, There were o amotnty which twere yequired to be transferred to the Investor
Xducation ond Protection Tund by the Company dwing the year ended March 31,
2020;

i, The reporting on disdiosuves relating to Specified Bank Netes is not applleable to the
Company tarthe yenr ended March 51, 2020,

16. TheCompany has paid/ provided for manngerial remuneration in accordance with the reguisite

approvals andated by the provisiona of Section 197 read with Schedule Vo the Adt.

For Price Waterhouse Chartered Accountants LLP
Firm Reglstration Number! o12754N/MN500016

o

Shavad Vasent
Tatner
Membership Nonther: 10129

UDIN: 2010111gAAAACT60Y

Mumbai
June 25, 2020
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Report on the Internal Binencial Conteols with veferestes to standalone finaaeisl gtotemenis
under Clauge () of Sub-gection 3 sfSection 148 of the Act

1. We have audited the internal fingirclal conttols with veference to standalone financial statements of Rotak
Mahindra hivestments Limoited £the Company”) as of Mavch gy, 2620 in canjunction with aur nudit of the
standalone Gooaeinl statements of the Company for the yearended ou that date.

Managenzent’s Reaponsibility for fntemal Binaelal Controls

2, The Company’s management s responsihle for establishing and mainteinbog mteenal finaucial coatenls hased
on the interngt control over Baancial reporting criteria estabished byihe Company vonsidering the assential
components of intexnal control stated I the Guidance Mote on Audit of Infernal Finanelal Controls Over
Pinauelal Reporting issued by the Institote of Chartered Accotntants of India ([CAT), Thess responsthilities
Inciude the design, implementation and mainterence of adequate Internal fnancial controle that weve
operating effactively for evsuring the ovdedly and efflelent conduct of its business, including adhevenes 1o
conpany’s policies, the safeguarding of its assets, the prevention and detection of frands and ervovs, the
seeuvacy and completeness of the accounting records, and the tunely preparation of reliabic financial
information, ns requirad underthe Act.

Avditors’ Responsibility

a. Our respangibility is to express an opinion on the Company’s Spternal Snancial sontrols with reference to
standalone Bnancial stateinents boged on our avdit. "'We conducted our andlt in accordance with the
Cuidance Note on Audit of Internal Financisl Contrdls Over Financinl Beporting (the “GuidanceNote™ and
the Standards on Auditing deemed to be presetibed nnder section 14a(10) of the Actto the extent applicable
to an andit of internal financial conirols, hotk applicable to an nudit of interdl financhil controls md both
fasued by 1CaX. Those Standards nnd the Guidance Note reguire that we eomply with ethigal vequirements
and plen and perfosn the zudit to obtain reasonable assurance sbout whether adeqoate Inteynal financial
controls with teference to standalone fingneln! statements was esteblished and meaintained and if such
contrals operated effectively in all materidl vespects.

4. Ouwr gudlt fnvolyes pexforming procedires to obtyin audit avidence.about the adequacy of the neral

francial confrols system with ceferenec te standalone finavcial statements and their operating effectiveness.
Qur andit of internat financlal controls with veference to standalons financial statements indnded obtaining
a0 nnderstanding of internal financal controlswitk reforence to standalone finandinl stateinents, assessing
the risk that a matertal weakness exlsts, and testingand evaluatingthe design and opevabing effectveness of
internal contral basad on the aesessed wsle The proveduves selected depend on the anditor’s judgement,
fichuding the assesemient of the risks of maferial wmisstatement of the standnlone financial statemnts,
whether due to frand or error.

5. ‘We believe that the avdlt evidence we have obiained s suficient and appropriate to provide a busis for aur
tudit opinfon on the Company’s intexnal financial controls systom with reforence to standalone finameial
stptemets,
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Meaning of Drieynial Fhoaneial Condroly with reforence to standzlone tinancial stnieracuts

6. A company's hiternal financinl controls with veference to siandalone finnocial stalemends is n process
designed to provide reasonable agsurance regardios the xeliabity of Srangisl reporting and the preparation
‘of standalone financial statements for external purposes in sccordance with generally accepted aceounting
poindples. A compony'x atewed Sunclit controls with reference to standelone finnneinl statements
includes those policies and procedures that (1) pertain to the maintenance of vecords that, in reasonshic
detail, acenrately and faldy rellect the transactions and dispositions of the assets ofthe cotnpany; (23 provide
reasonaile assurance that transactiuns are recorded as necessaiy to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordaace with suthovisations of mumegement wnd

. @irectors of the company; ard {3) provide reasonalle assucance regarding prevention ar Himely dekection of
unguthorised acguisition, vse, or disposition of the company's assets that cowdd have a matealnl effoet on the
standalone fimanclal statements,

Inheveut Limitations of Yuteyzal Financial Conirols with reference tw standalone finaneiak
statemnents

7. Berause of the inherent limitations of internad francial controls with reference to standalone financlal
statemznts, incading the possibility of colfusion or inproper management overrlde of controls, material
uisstatemnents due to crror or faud may aceur and not be detected, Alsn, projections of any evaluation of
the hiternal financizl controls with vefevence to staudalone Ananelal statemants to fatore pesiods are ankject
to the risl that tha internal financlal control eontrols with reference to standatone Bnandial statements may
bscome inadequsie because of changes In conditions, ov that the degres of complisnce with the policies or
proceduires way deterlorate. .

Opinien

8. Tn ovr opinion, the Conapwny bas, In all matesial respects, an adequate internnl financial controls system with
reference to standelone financial statements and such fntemns{ financial controls with reforence to

standalone-financial-stetements-were-sperating-efeckvely-ag-at-Mareh-3t-2020; hased-on-the-fnternal
contral over fuanclal reparting critoria established by the Company considecing fhe essoutiat components
of Internal control stated in the Guidance Mote on Audit of Iuternal Rinoncial Controls Over Financial
Reportlng issued bythe Institute of Charteved Accountants of India, Aleo refer paragvaph 4 ofthe main andit
report.

ForPriee Watethouse Chartered Accomitants LLP
T Registra‘tin:j\ljn/ﬂsew 017540/ N500016

P

Sharad Vasant

Pariner

Memborship Mianber: 10111y
UDIN: 20101110 AAAACT76 07

TMumbai
June 25, 2020
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i {2} The Company is maintaining proper xecords showing fill portieulars, ocheding quantitetive detalls
wnd sittation of ixed assets,
{b) The fixed nssets of the Cownpany huve brean physically verified bythe Management duving the yearand
no material discrepancies have been notleed, on snech verifieation, In ouy upinfon, the frequency of
vertfication s reasonable.

{c) 'The title doods of immgealie properties, zs disclosed in Wote 8 on fixed assels lo the fnandat
statenyents, are held in the nane of the Conpay,

1

The Cotpany is i the bushiess of rendeting sarvicag, and cansaguently, does not hald any mventary.
‘Therefore, tha pravisions of Clause 301 of the spid Order ave not applicableto the Campany.

3. The Compuny has nok granked sny loans, secuyed or unsecured, to companies, firms, Limited Liability
Partnerships o other patties voveved in the register malntained onder Section 189 of the Ack.

Phevefors, theprovisions of Clause (411, ({i}(n), )L and (D{e) of the said Orderarenot appiicable
to the Company

. ‘The. Company is a Non-Bavldng Finauce Cotpany regiateved witl the Reserve Bank of India and
eogaged in the bnsiness ofproviding loans. Accordingly, the provislons of Sectfon 185 Isnot applicable
o the Coonpany. Hence, vepmting under Clange 3{iv) of the suid Oxder, to the extent of reporting on
Sation 185 of the Act, v not applicable to the Company.

In eur opinion and aceording to the information and explanations given to vs, the Company has
eomplied with the provisions of Jection 186 of the Act in réspect of the Jorns o investments
made, o grarmlers or security provided by it, to the extetit applicable.

w ‘The Company hasnot aecepted any deposits Trom the palilie within the meaning of Sections 73, 74, 75
and 76 of the Act and the Rules franed there under to the extent notified,

Vi The Centeal Governmentof indin has not specified the maintenanes of cost records under sub-section
(1) of Baction 148 of the Act for any of the producty of the Company.

il (1Y _ According to fhe Information and explanations given to ns-sud the recardsof the Comgauy-examincd-m- e e et e

by us, in onr opinion, the Company Is vegular la depositing the undispetad stetwiory dues, induding
provident fund, emyployees’ stnte msurence, meome o, aoodaudsarvice‘cmt, ceas, and othermaterial
statutory dues, ps upplicable, with the npproprinte anthorities, Alse refer note 32 to the financipl
stakexnenty regerding manzgement's assessment on certain mattere relating o provident fund.

®) Aceovding to the information and explanations given-to e and the records of the Company examined
by us, the pactiodars of dues of incorne 1ax ns at March 31, 2020 which have not been deposited on
account of & dispute, ate as follaws;

Name of Nature of dase | Ameunt Poriod to which Torem yolieve the

the siatuie (e, In | the amowntralates | dispuois is pending
laldas}

TncomeTax | Binal Assessment Az | Al 1, 2015 toMareh | Commissioner of

Act, 1961 order 31,3004 Income Tax (Appeals)

vifi, Aceording to the records of the Company éxamined by us and the information and expamation given
to v, the Company hias not defavlted in repayment of loans or buriowlngs to sy fnancial instintion
or bank or Goverament or dues to dehenture halders ga at the halouce sheet date.




Price Waterhouse Chartered Accountants LLP

Annexure B 1o Independent Auditors” Report

Referred toin parsgraph 14 of the Independent Auditors’ Report of evan dake tothe members of Kotak
Mahindvy Tovestments Limited on the standulone financial statements as of and for the year ended March 31,
2020

Pavez2of2

i The Company bas not relsed any inoneys by way of inftinl public offer, fmther public offer (nclading
debt instruinents) and term loans, Accordingly, the provisions of Cinuse 3{85) of the Order are not
applicable fothe Conpany.

X During the course of our exmmination of the books and records of the Company, carried out in
necotdance with the genexally accepted auditing practicss inIndin, nud necording to ths information
and explanations given ta us, we have neither coma acioss any instance of mateyial fraud by the
Compauy or on the Campany by its officers or employees, noticed or reposted duving the yeay, not
have we been informned of ayy such easc by Lhe Manageunent.

. The Company has paid / provided for manngerial remyneration in aceordance with the vequisite
approvats mandated by the provisions of Section 197 read with Sthedule Vto the Act.

ki, As the Compony is not a Midhi Company and tho Nidhi Reles, 2014 ace not apphicaile Lo &, the
provisions of Clause (D) of the Ovder ave not apyilicable tathe Company

xith The Company hins enteved into trensactions with related praties I compliance with the provisions of
Sattion 177 ahd 188 of tha Act, The details of velnted party ixunsactions hnve been disclosed in the
fnandal sktements as required under Aceousting Standard (AS) 18, Related Party Disclosures
specified under Seetion 183 oftha Adt, read with Rula 7 of the Companies {Accotints) Rules, 2014,

v, The Cenpanyhas not made any preferentinl allotnent ¢ private placement of shaves ot fully ox partly
convertible delantuves daring the year under veview, Accordingly, the provielons of Clause 30xb} of
the Crder arenot apphicahble to the Comypnny.

X The Compaity has not entered into anynon-cach transactons with its divectors ar pevsons connected
with I, Accordingly, the provislons of Clanse 80 of the Order are not applicabia to the Comxpany,

Vi “The Companyis required to, and has been registeved nadar Seckion 4514, of the Mesarve Bank of Indin
Act, 1984 ag a Non Banltng finaneiat institution,

Tor Price Witetheuse Chartered Aceountonts LLP

[ —— ~—Fiﬂn-Reg;istmﬁnnNumber:-1)12754N,’N5n3016' pamn e me bttt b ammmrane & b %f fwmemssvaves meeme snn w414 LHEIAS ML an o et bbat i a4 E A

Sharad Vassnt
Partuier
Membership Mumbers 101119

UDIN: 20101119AAAACTIZEC7

Mumbai
YRR 25, 2020




HOTAK MAHINDRA SHVESTMENTS UnLTED
STANDALONE DALAKCE SHEET AS AT MARCH 315t 2020
e
ASSETS
§Finpnclelessaty
Casthand coth equivatents z 1,58,990.51 27418.60
gank Dalenea ather than cash and cesh equivalents i 3 149007 22,798,78
tecelvabins
{1} Tradu rocoivables Ay 5878 330,96
fll] CMherrecetuables 48y . 5% 18LSE
Loans LS 55,036.58 £,74,210.27
Invostivents 3 23,185,12 1,00,548.53
[Ottver Flnancial osdts 7 497,71 110,15
Total finielnl assels i 1T4346.00 10,26:267,88
Nan-Hnoncla) assots
Currant Tax asstis (Nat] 36 995.19 47280
Defarrad Tax assets {Hel) E 295180 2,656,084
Praperty, Plent and Equipment a 21875 9872
[bla assats under 1 . L] 3334 £.00
Otie? (ntenglife ossels 3 1882 - 1633
Otier Hon-{ianciol assets 1 28168 31172
Tatal Nenfinandal assols 4,71932 366191
Totxl Assats F81,967.73 19,29,869.9¢ |
LIABLITIES AND EQUITY
LIASHLIEES
Financlal finbilties
oarlvativa dasnclel iInstruments 12 SAMGR -
[Payatles 13
10 Trade payakles
{0 ate] autstanding dwes of micro enterptises wid sall enterpries - .
{5} tola! nulstangding dazs of cradifors athor than telerg anterprisas aid suell enterprises 289480 988,77
{] Other payables R
{{tatet aukitanding dues of milera antorgrses ardsmell skergiises . .
{1y tetal autstanding dues of ¢reditazs ciliar than itlera eaterprises and small enterpeisas 1,440.75 3105
Debtsecories 14 340514054 297171168
Borfevdngs {Dther thon Debt Secudlies) 18 2,65,99656 549.816.27
Suborinated Uoblities 28 20,201,98 20,239.09
Totsh financiat igkitlifos 6,00.095.80 B60,75675
Non-Finaaglsl Habilits
Curreat tax Nablitles (et s BE),50 1,652.85
{Provistonis w 67618 636,99
Other non-Rramciss Htitias. 18 15502 181630
- Total Non-insnelz] Hubititios 7 wafen B oo TG | T 5en0d |
EQUETY B
Evity Shars Caphal 19 56226 562.26
Other equly 0 18812577 1,56,852.79
Sulrtotal 1,8),608.03 1,8%.460.05
Taral LiatiRlkis snd equity, 7,89,067.78 20.79.365.50
Siznilicant Aceeud g Policfos 2nd Nazes o AcCouats 1
‘thisicths Standafans Oalence sheet 1eforeed toln out rapost of evandate
ForPiics h = d ne
Fleen ogluenhon Nunkan 012754 N/ME00015 N o Ithnlf of the Board of Qz
. L
f{ff‘g s,
ol r
u.q anlun Parltosh Xashyan
ot va 717 Direckor Dlretior
- e DINz 00021744 BIN :WSSSNDO\&
$harad Vasonl - W
Partuer . -
Menbersiip Mo 10311 At Be, Saapuk Goal
Date st Ploca: lene 24, 2020, Mumbx Chtar Exeputlve Dificar Chlef Financlal officer




KGTAK (AHINORA IRVESTMENTS UVHTED

STARDALCNE STATEMENT OF PROFIY AN LOSS FON THE YEAR ENDED MARG 31s%, 2020

oruit by k]
" e R M YeAr & . FRTING Yohr £n0ek -
artleallaiachin i’ e | Hekeans 5"*%%%2%&.‘2 q‘-?‘ni‘. ’&%ﬁ%‘i’gﬁ%m:
REVENUE FROM OPERATIONS
{l Jinterestineome 2 1,00,340,39 91,460.80
[N |Dhidendincome n 310.25 12594
(if) [Fausand commisslon come bk 42781 32789
{ivy  fret galnffloss) on fimenclal Instr ensured on [olr value kL 282140 3,720.04
{¥) §Clhars 96,35 N2541
{§ Total roverara from operations %,79,02:24 95,943.08%
{7t [Ctherincome ] 1 210,38
{H) |Totailntome {T+11) 1,05,072.44 56,158.36
EAPENSES
{f}  [Flosmce costs 20 59,497.09 57.113.96
{0} [mpaimaent on financskisteoments b 5,580,408 2,631
¢ |Employee Benedlls expensas ] 3,026.04 12857
{iv] |Dapraclation, amorllzatlon and Impatidient 5589 2,73 .00
{#} {Other expenses “ 3,116.05 217584
v} [Tolod oxpntises 14,7113 65,818.70
v} |erefitf{loss) boJore tox 23,355.06 36,039.58
{VI) [rax okpensa 30
(A Currens tax 19,459.99) £11,294,93)
{2 Dafecred 12 . 3
Tobns tax expense [14:2) [9,223.05}, $10,751.57)
I} [ Profis/liots) far theyaar (W1} 23,139,018 20,058.01
{1} {Othercomprohensiva lacoms
£ s that ol aot o reclassliad to profit or 1aks
(1} Aemeasurements of the defined benefik plais {i9.87} {4557}
(M} intoie s ralaling o shove jterns 3400 3593
Totol {4} e [EiE!
(5} Ikams that will he reclassificd to profitorlass
{1} Dabt nstruments through Other Compreherisive fncome {ar.44) (727.47)
(1) Income. Inw ralaing ta Ttems that vall be reclassited to profitor Toss 13.08 25410
Totwl (8§ [24,35) (473,07},
Other comprabonslva feama (a3 [39.22} {E02.71)
DK1 [rocal Comprohensive ineame for the year (VIIFVIVY 24,005.78 18,555.90 ]
{4) |Esraings gy cauity share « Bastennd Hlotod (S5 kX3 27 350,74
Slgnificant Accounting Poltdes and Hlotes on Accounis 1 T, R
{

Thiz s the Stendafone Statement of Proli and Loss rolerrad 10-in our repest ufoven date

For#rizo Walark Cliartered \CRikg
Firm Reghtration Numbers C1275dN/N560018

S

Sharad Yezant

Partnar

Memborship No: 101115

Onte Bd Plece: June y’, 2020, Hurbnl

Farnndlex bobiell of tha Bonrd of mn@
-
s MetiEn Paritash Kshyap
Diraclar Direeter
N : 0031764 DIt : 07656500
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KOTAK MAHNDRA INVESTMENTS LIMITED

STARDALONE STATENIENT OF CHANGES (M EQUITY FOR THE PERIOD ENDRD MARCH 3151, 2020

A Equity shaeo capitol

{Amaount in Lokths)

chanagain A

Eruity sharae of As. 10 =ach fully peid up

As on Marh Sist, 2019

862,26 . 5ELI6G
562,246 - 562,26

As an March $ist, 2020

8, Other &imlty

Iaazeunt In Lallig}
SR N2,

Tiate and Place; Jonn 247 2020, bt

Dga and Ploce: Juns 24, 2020, Mumbsl

Cpgaing brlance as on March 3st, 2018 3360576 1,003.85 a3LA0| 20,5020 EVEED W 47| 1.37,222.58
Proflt for e year - - - . - 20,052.01 - 20,058,061
Gther Comprehensive Income for the year - - - - - {29,648 AT307 .
trangfer ftom Statement of Profis and Lass to Spaclal y ¢ ¥ {s02.79)
Reservd - . . 1,138.88 - {4,130,89) - N
{Fatrvalua of ESGF = - . - 260,94 - - 119,91
chengas during e period . - . Ti5558 3507 |  I55008 TR Y L
Closing balasice as on March 318t 2019 33,545.78 1,003,885 433,30 24,200,008 208,29 97.304:35 ZAE]' 1 ss,as;_m
opeiiing kelancn a5 or Moch 33t 2038 98,595.78 1,003,85 4310  26,280.09 29828]  97,304:35 24.35) 1,56,88%79
profit{or the year - - - - - 24,326.0% - 24,3601
Other Comprehensiva income for the year - - - - . 114,87} 24.35) {3922)
ransfer feom Statamant of Profit and kass to Speciad

flosaive - - - 540857 - (BA0LE7) - -
Falrvalue of ESOP b ot : - 135,15 . - 131,49
chiznges dusing the pertad - - - 502,57 132,18 1871857 24350 2422798
closing balance a5 an Marell $1st, 2020 38,545,76 1,603.85 431,10 9,602,56 425,48 | 1,36,052.92 (6.0 102,328.57
Nature and purposo of roserye - Referiote 20.1

This Is the Staadalane Statement of Changes In Equity oy and S Yihalf of the Boand of Diredtars ’ :
refaread 1o n ayr raport of even date.

Zur PricaWatethnnso Chaztered Accountants L F RO .

Flrin Reglstration Number 6121506, HEDOD1G f) s

‘/t/ LS Manken Parltosh Kazhyap,
o [ Director Director
eV 1 : 00031784 RN D?ﬁﬁw

Sherad Vaseot N\”\@ 5 y / /’
Parteer AmitBagrl Beapak Goal Bdph
Mambarshlp Noi 101118 Chilef Executive Cficer Chief Ananclal Oficer Compa

eermlany




1LOTAK NADINGHA INVESTMENES U150
STANUDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2020
X T AT i3k 17folthe !'sug:g.n,ﬁ!i_ '-'Fp_p\]@l),yp_ﬂ_lf,p_{[_ug_d
. el - Tibreh T1s, 2028 * haedh 3st 3009
Cash flow [eom operating 2cllvitios
Peofit belore kax 325005 20,m9.54
A to reconclio profit before tax to ne cosh geneeated from f (usad Inf opomting vrtlvitfes
Degratlalon end amorticaiion aipansa 5304 00
Dividond Recebred |3sb29} [Az5.34}
PzofR onSaln ol Progerty, Plant and Equipmant {7.00H {15.72)]
Impwimiont o Bnandda) stiuments 5,530.66 28148
ot galnf (Tods) oit Mianchal (asticments ot fabrvatde (brough grofit or loss {ya5sa7l 13,728.00)
Interest on Bolcowving. 53,887.09 7119
Tnterask on Boxrowing petd {56,871.57) {61,279.45)
ESOP Expensa isE19 119.91
Remeastramen's of the definnd bensfit plans 11939 s.57),
Qoht Instromen’s S oupl Other Compralignilve Incoms {37.44] 17x7.17}
Oparaling proft befocs worilig capital chengas 3833009 24,855,
(Working capite) ndJustments
(In¢reare] / Dazireso by Bank Balance ottror thun eash and cush equlvalent 020536 {12422.04)
{Increaxc)f Decreass in Lotas 3.,33,546.19 (1,15,869. 14
{ncramsa} f Deereate b flacohabfes - e {123.58)
Untreae] f Deerense bn Other Flmanclal Assets {39004 {11045}
[tneraess} £ Deceawsa in Other Hon Elaanchi Assels 65,54 {10685}
Inscease f {Becrease) n Trado payabler Z405.02 1,)48.56
ineronsa ] {irecraased inothier payables 91238 T {a17.s0)
Incrcasn/ (recrazso} Inather non-fihanclel llabifiilss {555.28)! 81176
Intraasn (meceense) provlslons f10.76) 0,26
ocreaal / Deepearg in unamoziirad i q 38.733.494 A0560.44
- 3,06,637.08 (06,225:30);
tvat Gash (sad Inj / generated fram operations 4,34,867.97 [61,370.03H
Income tax pald (nat) (1078124} (1,522,974
et cash [ozed Inf 7/ penerates frons eperatihig setlultles A o (72.802.56}|
Cosh flow from invesling sctivitter
Purchasa af ivestments {25,87,010,53) [67,42,787.49)]
Sale of tavastiments 56,08,508.55 27,22,581.95
Aurchose of Pzoperty, Ploatand Equipmenl {3182 [k
Salb of Proparty, Plont and Squiproant 1505 995
Edlvidend on Invagiments 240,29 17594
Noteash [used In) / dfrom Tl 21.251,50 (190671831
Cash flow from finan<ing sctvlias
Froeands feanr Debit Secoiar 1, 000,50 2724527403
Renaymenkal Dabt Secutllles {1,21,125.81) {45,000,00}
Intozcoracrte Tepastjsiyed : 4,15,305.00 1,30450.60
Intercamperule Dohoalt Rertezmend (1,73 250.00h (1,59,000,00H
iCammarchl Paper issied 5,598,267 8,21,188.75
| Comaraereial Payer Redeemed. $,53,023.48) {7,99,100.00)
o | JiereBsafties oyrpdrafl 22, 356.39 A, Ja
" [etcushh foised I} / generatad Tram Fndacig Aoivites 13 % 0357273
ey [detrensa) i incash and cesh equlval 1,31,897,
£ il exulvalonts at the boginutba of Tita yo X EX 25715439
{osh add eaal) aguivotants uf the and of she year Fanat 2202305 )
| Reconelilntion of cash and cash eguivelants with tihe hnlanca sheot
[C15h ¢nd enxh equivelonis o3 par hatancaaliewt {rufas hote 2)

Bafznges wilh banks b gurcant aceount 3 2142398
Cosh and cash equivalents os restelad as ot tho year end + 180.022.52 3742399 |
* Cnth arjd cash anulvrlente shoivn Tn Qelonco Shert s ne nfRe. 31,0 [TE) 1tk 2620 ot
0 Theabava Staloraant of cash flow Jins Beon propuned Medds tio sdiroct Meshod” as setoulia Ind AS 7 - 'Statement el cash o
11 Het Dbt Recandlation - Rafar Bote 1641)

T Aereash Rnancing actiily
ESQOP om pavant of B2 134,39 Takh focyear andeif Marel 34st, 2020-{ March 33it, 2019 - 0 119,91 laki)
). The pravisus yoar's Nguses liave bena ro-graupad, whereyer peessssiy In order ks confarm to this vear's prasentation.
“Thiz s tho $1antizlana Statament of cash Rut refureod A6 In our reportof even dale |
For Prica L ch t Accountents LLP Foramt on tofthe Doazd of Dlroctars
Fleen feplstrathon Neitbarg D427 TANINS0L018 \
s
ﬁ 7 [Fis Mamlan Pisellash Kashyap
Direcior Dlreclor
§harad Vasont 5 COBLLFIS DIN 1076
Pariner .
ternbershilp ot 161118 ~
e ane PlacotJune 243 2020, Mumbal
Akt Bogad Danpak Gogi
. Chiel thve Officer Ehlof Financla) Bfficer
/i
Ing "ﬁ s
ConipanySaerats

Y
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ke Kotak Mahindra Invesiments
Annexure F
ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/NIMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2022
A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2022 is as follows:
(X in lakhs)
$. No. | Type of Loans Amount
1. Secured 559,288.95
2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total 666,846.66
B. Sectoral Exposure as on March 31, 2022
S. No. | Segment-wise break-up of AUM Percentage of AUM
{%)
1. Capital market funding - Retail 1.24%
2. Capital market funding - Wholesale 0.34%
3. Corporate Structured Product 41.36%
4, LAS - Promoter Funding 1.14%
5. Real estate (including builder loans) 55.93%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2022;
S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs. 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4. Rs. 25-100 crore 53.62%
5. >Rs. 100 crore 40.20%

*Ticket size at time of origination

Kotnk Rahindra adsimaenis 1id.
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¢ ﬁ ! lotak Manmingra investments
D. Denomination of loans outstanding by LTV* as on March 31, 2022

S.No. [ LTV Percentage of

AUM

1. 30-50% 1.42%

2. 50-60% 32.54%

3. 60-70% 34.55%

4. 70-80% 8.16%

5. 80-90% 16.10%

8. >90% 7.22%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2022

S. No. | Top 5 States / UT Percentage of AUM

1. MAHARASHTRA 41.84%

2. DELHI 15.14%

3. TAMILNADU 12.28%

4. KARNATAKA 8.32%

5. WEST BENGAL 6.30%

Total 83.89%

F. (a) Details of top 20 borrowers with respect fo concentration of advances as on
March 31, 2022;

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 290,440.50
Percentage of advances to twenty targest borrowers to Total (Gross) 40%
Advances to our Company

(b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2022:

(T in Iakhs)
Particulars Amount
Total advances 1o twenty largest borrowers 320,503.77
Percentage of advances to twenty largest borrowers to total advances to 35%
our Company

foenk Wahdndra invashnanys Lid, .
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F. Details of loans overdue and classified as non-performing in accordance with

RBI'’s guidelines as on March 31, 2022;

Movement of Gross NPAs

(¥in lakhs)

S. Particulars Amount

No.

1. Opening balance 7,755.11

2. Additions during the year 3,557.32

3. Reductions during the year (2,441.38)
Closing balance 8,871.05

Movement of provisions for NPAs {excluding provisions on standard assets)
(¥ in lakhs)

S. No. | Particulars Amount

1. Opening balance as at 1 April, 2021 3,369.79

2. Provisions made during the period 2,299.60

3. Write-off/ Write back of excess provisions {1,822.31)
Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wise gross NPA as on March 31, 2022*:

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capitat Market funding-Retail 16.99%
2, Corporate structured product -
3. Real estate {Including builder loans) 1.53%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 21.49%

*Represent Gross NPA to Gross advances in the respective sector

fomiak Matindrs vestinents Lid, .
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2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2022):

(X in lakhs)

Up to >4 »2 >3 >6 >1 >3 >5 Total

30/31 month months month months years — years — years

days -2 -3 s=6 -1 year 3 years 5 years

month months month
s s
Deposit NIL MIL NIL NiIL NIL NiL NIL NIL NIL
Advances
14,827.70 | 10,252.29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 57,255.24 20,642.81 | 677,335.43

Investments

205,184.94 | 2,751.73 3,598.61 2,252.90 5,230.28 20,358.68 12,766.67 | 7,627.56 259,771.55
Borrowings

70,539.82 | 61,741.55 | 51,256.43 57,611.33 183,072.17 272,396.51 5,000.00 | 14,986.64 | 716,604.14
Foreign NIL NIL NIL NIL NIL NIL MIL NIL NIL
Currency
assets
Foreign NIL MIL ML NIL NIL NiIL NIL NIL NIL
Currency
lizbilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other risks
| including capital adequacy with a view to align the same to the risk strategy & risk appetite of the company.
1 All credit proposals are approved at senior levels as per Board approved authorities including credit
‘ committees, due to the nature and complexities of facilities offered. The Company follows stringent
| monitoring mechanism for the disbursed facilities which results in early detection of potential stress
‘ accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows; valuation of collateral (real estate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital market trend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real
estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting
limits on the amount of risk it is willing to accept for individual counterparties and for Group of Counterparties
and by monitoring exposures in relation to such limits. There are periodic independent reviews and
monitoring of operating controls as defined in the company’s operating manual.
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The Company’s risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procadures, aims
to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by internal
audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loansfadvances given to associates, entities/person relating to the board, senior
management, promoters, others, etc.: Nil
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